
 

 

Date: 30th May, 2026 

 

To, 

The Secretary, 

Department of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai- 400001, MH 

 

BSE Code: 538610 

Dear Sir/Madam 

Subject: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015  

 

This is to bring to your kind notice that a meeting of the Board of Directors was held today i.e. 

Saturday, 30th May, 2026 as required under Regulation 30 (Schedule III Part A(4) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended from time to time, please note that the Board of 

Directors of the company in its meeting held today has considered and approved the following: 

1. The Audited Standalone and Consolidated Financial Results for the quarter and year ended 

on March 31, 2026 along with the Auditor's Report with Unmodified Opinion on 

Standalone Financial Results of the Company and modified Opinion on Consolidated 

Financial Results of the Company issued by M/s. Purushottam Khandelwal & Co., (FRN: 

123825W) Statutory Auditor for the quarter and year ended on March 31, 2026. 

2. Appointment of M/s. Susheel Ajmera & Co. as the Internal Auditors of the Company for 

Financial Year 2026-27. 

3. Re-Appointment of M/s. K V M & Co. as the Cost Auditor of the Company for Financial Year 

2026-27. 

The details as required under Regulation 30 of SEBI (Listing Obligations and 'Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. HO/49/14/14(7)2025-

CFDPOD2/1/3762/2026 dated on January 30, 2026 w.r.t. Appointment of Secretarial Internal 

and Cost Auditors of listed entity are enclosed in "Annexure I", "Annexure II" and "Annexure 

III".  

 

UNISON METALS LTD. 

Regd. Office Works ; Plot N. 5015, Ph. IV, Ramol Char Rast.a, G.ID.C. Vatva, Ahmadabad-382 445 
:(079) 2584 05 42, 2584 16 12 Fax:079-2584 17 43 

E-mail: unisonmetals@grail.com Website www.unisongroup.net, CIN No. L52100G419901L.0013964 



Kindly take note of the same and update record of the Company accordingly.  

Thanking you 

Yours truly, 

For, UNISON METALS LIMITED 

 

 

 

__________________________________________ 

Maheshbhai V. Changrani 

Wholetime Director 

 

 

  

UNISON METALS LTD. 

Regd. Office Works ; Plot N. 5015, Ph. IV, Ramol Char Rast.a, G.ID.C. Vatva, Ahmadabad-382 445 
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The meeting of Board of Directors commenced at 02:00 P.M. and closed at around 08:25 P.M. 



 

                                                                                    Annexure I 

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 dated on January 30, 2026. 

A Details which a listed entity needs to disclose for the events that are deemed to be 

material as specified in Para A of Part A of Schedule III of Listing Regulations  

7 Change in directors, key managerial personnel (Managing Director, Chief Executive 

Officer, Chief Financial Officer, Company Secretary etc.), Auditor and Compliance 

Officer:  

Sr. No. Details of Events Information of Such Events 

1 Reason for change viz. appointment, 

resignation, removal, death or otherwise;  

The Board on recommendation of Audit 

Committee has appointed M/s. Susheel 

Ajmera & Co., Chartered Accountants 

(Firm Registration No.: 034123C) as the 

Internal Auditor of the Company For the 

Financial Year 2026- 27. 

2. Date of appointment/cessation (as 

applicable) & term of appointment;  

30th May, 2026 

3. Brief Profile (in case of appointment)  Name of Internal Auditor: M/s. Susheel 

Ajmera & Co., Chartered Accountants. 

Firm Registration No.: 034123C 

Field of Experience:  

M/s Susheel Ajmera & Co. is a 

Multidisciplinary firm that specializes in 

auditing, Financial Reporting, Internal 

Controls and Audit across business 

functions, Statutory Compliances. 

4. Disclosure of relationships between 

directors (in case of appointment of a 

director).  

Not Applicable 
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Annexure II 

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 dated on January 30, 2026. 

A Details which a listed entity needs to disclose for the events that are deemed to be 

material as specified in Para A of Part A of Schedule III of Listing Regulations  

7 Change in directors, key managerial personnel (Managing Director, Chief Executive 

Officer, Chief Financial Officer, Company Secretary etc.), Auditor and Compliance 

Officer:  

Sr. No. Details of Events Information of Such Events 

1 Reason for change viz. appointment, 

resignation, removal, death or otherwise;  

The Board on recommendation of Audit 

Committee has appointed M/s. K V M & 

Co., Cost Auditor (Firm Registration No.: 

000458) as the Internal Auditor of the 

Company For the Financial Year 2026- 27. 

2. Date of appointment/cessation (as 

applicable) & term of appointment;  

30th May, 2026 

3. Brief Profile (in case of appointment)  Name of Internal Auditor: M/s. K V M & 

CO, Cost Auditor, Cost Auditor. 

Firm Registration No.: 000458 

Field of Experience:  

Mr. Koushlya Vijay Melwani, Partner of 

M/s. K V M & CO, Practicing Cost 

Accountants, Ahmedabad; is having 15 

years of experience in the field of cost 

accounting and cost auditing.  

4. Disclosure of relationships between 

directors (in case of appointment of a 

director).  

Not Applicable 
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UNISON METALS LTD. 
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Date: 
Date: 30\» May, 2026 

To, 
The Secretary, 
Department of Corporate Services, 
BSE Limited 
Phirozeleejeebhoy Towers, Dalal Street, 
Mumbai- 400001, MH 

BSE Code: 538610 

Dear Sir/Madam 

Sub: Declaration in Respect of Modified Opinion on Audited Consolidated Financial Result 
for the Financial Year ended as on March 31, 2026. 

Ref; Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirement) 
Regulation, 2015. 

We hereby declare and confirm that the Audit Report issued by the M/s. Purushottam 
Khandelwal & Co. (Firm Registration Number - 123825W), Statutory Auditor of the Company on 
Audited Consolidated Financial Results for the quarter and year ended March 31, 2026 with 
Qualified Opinion(s). 

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing 
Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide notification 
no. SEBI/LAD-NRO/GN /2016-17 /001, dated 25 May, 2016. 

ishandas Changrani 
Whole Time Director 
DIN: 00153615 

Roshan Gulabchand Bothra 
Chief Financial Officer 

Kindly take note of the same and update record of the Company accordingly. 

Thanking you 

For, UNISON METALS LIMITED 



UNISON METALS LTD. 
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Date: 

Date: 30\ May, 2026 

To, 
The Secretary, 
Department of Corporate Services, 
SSE Limited 
Phirozejeejeebhoy Towers, Dalal Street, 
Mumbai- 400001, MH 

BSE Code: 538610 

Dear Sir/Madam 

Sub: Declaration in Respect of Unmodified Opinion on Audited Standalone Financial 
Result for the Financial Year ended as on March 31, 2026. 

Ref; Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirement) 
Regulation, 2015. 

We hereby declare and confirm that the Audit Report issued by the M/s. Purushottam 
Khandelwal & Co. (Firm Registration Number - 123825W), Statutory Auditor of the Company on 
Audited Standalone Financial Results. for the quarter and year ended March 31, 2026 with 
Unmodified Opinion(s). 

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing 
Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide notification 
no. SEBI/LAD-NRO/GN /2016-17 /001, dated 25 May, 2016. 

Kindly take note of the same and update record of the Company accordingly. 

Thanking you 

For, UNISON METALS LIMITED 

aheshbhai mdas Changrani 
hole Time or 

IN: 00153615 

Roshan Gulabchand Bothra 
Chief Financial Officer 
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Date: 
Date: 30\» May, 2026 

To, 
The Manager, 
Listing Department, 
BSE Limited 
25th Floor, Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai-400001, Maharashtra. 

Company Code: 538610 

Dear Sir, 

Sub: Appointment of Internal Auditor of the Company 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that M/s. Susheel Ajmera & Co. has been appointed as 
Internal Auditor of the Company with immediate effect. 

The details as required under Regulation 30 of SEBI (Listing Obligations and 'Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. H0/49/14/14(7)2025- 
CFDPOD2/1/3762/2026 dated on January 30, 2026 w.r.t. appointment of Internal Auditor, of 
listed entity are enclosed in "Annexure I". 

Request you to take the same on your records 

Thanking You, 

For, UNISON METALS LIMITED 

al KA- 
Mitaliben R. Patel 
Company Secretary and Compliance Officer 
Enclosures: As below 



Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

HO/49/14/l4(7)2025-CFOPOD2/1/3762/2026 dated on January 30, 2026. 
A Details which a listed entity needs to disclose for the events that are deemed to be 

material as specified in Para A of Part A of Schedule Ill of Listing Regulations 
7 Change in directors, key managerial personnel (Managing Director, Chief Executive 

Officer, Chief Financial Officer, Company Secretary etc.), Auditor and Compliance 
Officer: 

Sr. No. Details of Events Information of Such Events 
. 1 Reason for change viz. appointment, The Board on recommendation of Audit 

resignation, removal, death or otherwise; Committee has appointed M/s. Susheel 
Ajmera & Co., Chartered Accountants (Firm 
Registration No.: 034123C) as the Internal 

. Auditor of the Company For the Financial 
Year 2026- 27. 

2. Date of appointment/cessation (as 30 May, 2026 
applicable) & term of appointment; 

3. Brief Profile (in case of appointment) Name of Internal Auditor: M/s. Susheel 
Ajmera & Co., Chartered Accountants. 
Firm Registration No.: 034123C 
Field of Experience: 
M/s Susheel Ajmera & Co. is a 
Multidisciplinary firm that specializes in 
auditing, Financial Reporting, Internal 
Controls and Audit across business 
functions, Statutory Compliances. 

4. Disclosure of relationships between Not Applicable 
directors (in case of appointment of a 
director). 



UNISON METALS LTD. 

Regd. Office Works : Plot No. 5015, Ph. IV, Ramol Char Rasta, G.I.D.C. Vatva, Ahmedabad-382 445. 
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Date: 

Date: 30\ May, 2026 

To, 
The Manager, 
Listing Department, 
BSE Limited 
25th Floor, Phiroze ]eejeebhoy Tower, 
Dalal Street, Mumbai-400001, Maharashtra. 

Company Code: 538610 

Dear Sir, 

Sub: Appointment of Cost Auditor of the Company 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that M/.KV M &Co. has been appointed as Cost Auditor 
of the Company with immediate effect. 

The details as required under Regulation 30 of SEBI (Listing Obligations and 'Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. HO/49/14/14(7)2025­ 
CFDPOD2/1/3762/2026 dated on January 30, 2026 w.r.t. appointment of Cost Auditor, of listed 
entity are enclosed in "Annexure II". 

Request you to take the same on your records 

Thanking You, 

For, UNISON METALS LIMITED 

le, R tel- 
Mitaliben R. Patel 
Company Secretary and Compliance Officer 
Enclosures: As below 



Annexure IH 

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

H0/49/14/14(7)2025-CFDPOD2/1/3762/2026 dated on January 30, 2026. 
A Details which a listed entity needs to disclose for the events that are deemed to be 

material as specified in Para A of Part A of Schedule Ill of Listing Regulations 
7 Change in directors, key managerial personnel (Managing Director, Chief Executive 

Officer, Chief Financial Officer, Company Secretary etc.), Auditor and Compliance 
Officer: 

Sr. No. Details of Events Information of Such Events 
1 Reason for change viz. appointment, The Board on recommendation of Audit 

resignation, removal, death or otherwise; Committee has appointed M/s.KV M & Co., 
Cost Auditor (Firm Registration No.: 
000458) as the Internal Auditor of the 
Company For the Financial Year 2026- 27. 

2. Date of appointment/cessation (as 30 May, 2026 
applicable) & term of appointment; 

3. Brief Profile (in case of appointment) Name of Internal Auditor: M/S.KV M & 
CO, Cost Auditor, Cost Auditor. 
Firm Registration No.: 000458 
Field of Experience: 
Mr. Koushlya Vijay Melwani, Partner of 
M/s. K V M & co, Practicing Cost 
Accountants, Ahmedabad; is having IS 
years of experience in the field of cost 
accounting and cost auditing. 

4. Disclosure of relationships between Not Applicable 
directors (in case of appointment of a 
director). 



 

Date: 30th May, 2026 

 

To, 

The Manager, 

Listing Department,  

BSE Limited 

25th Floor, Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai-400001, Maharashtra. 

  

Company Code: 538610 
 

Dear Sir, 

 

Sub: Appointment of Internal Auditor of the Company 

 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, this is to inform you that M/s. Susheel Ajmera & Co. has been appointed as 

Internal Auditor of the Company with immediate effect.  

The details as required under Regulation 30 of SEBI (Listing Obligations and 'Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. HO/49/14/14(7)2025-

CFDPOD2/1/3762/2026 dated on January 30, 2026 w.r.t. appointment of Internal Auditor, of 

listed entity are enclosed in "Annexure I". 

Request you to take the same on your records 

 

Thanking You,  

 

For, UNISON METALS LIMITED 

 

 

____________________________________ 

Maheshbhai V. Changrani 

Wholetime Director 

Enclosures: As below 
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Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 dated on January 30, 2026. 

A Details which a listed entity needs to disclose for the events that are deemed to be 

material as specified in Para A of Part A of Schedule III of Listing Regulations  

7 Change in directors, key managerial personnel (Managing Director, Chief Executive 

Officer, Chief Financial Officer, Company Secretary etc.), Auditor and Compliance 

Officer:  

Sr. No. Details of Events Information of Such Events 

1 Reason for change viz. appointment, 

resignation, removal, death or otherwise;  

The Board on recommendation of Audit 

Committee has appointed M/s. Susheel 

Ajmera & Co., Chartered Accountants (Firm 

Registration No.: 034123C) as the Internal 

Auditor of the Company For the Financial 

Year 2026- 27. 

2. Date of appointment/cessation (as 

applicable) & term of appointment;  

30th May, 2026 

3. Brief Profile (in case of appointment)  Name of Internal Auditor: M/s. Susheel 

Ajmera & Co., Chartered Accountants. 

Firm Registration No.: 034123C 

Field of Experience:  

M/s Susheel Ajmera & Co. is a 

Multidisciplinary firm that specializes in 

auditing, Financial Reporting, Internal 

Controls and Audit across business 

functions, Statutory Compliances. 

4. Disclosure of relationships between 

directors (in case of appointment of a 

director).  

Not Applicable 

 



 

Date: 30th May, 2026 

 

To, 

The Manager, 

Listing Department,  

BSE Limited 

25th Floor, Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai-400001, Maharashtra. 

  

Company Code: 538610 
 

Dear Sir, 

 

Sub: Appointment of Cost Auditor of the Company 

 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, this is to inform you that M/s. K V M & Co. has been appointed as Cost Auditor 

of the Company with immediate effect.  

 

The details as required under Regulation 30 of SEBI (Listing Obligations and 'Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. HO/49/14/14(7)2025-

CFDPOD2/1/3762/2026 dated on January 30, 2026 w.r.t. appointment of Cost Auditor, of listed 

entity are enclosed in "Annexure II". 

 

Request you to take the same on your records 

 

Thanking You,  

 

For, UNISON METALS LIMITED 

 

 

____________________________________ 

Maheshbhai V. Changrani 

Wholetime Director 

Enclosures: As below 

UNISON METALS LTD. 
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Annexure II 

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 dated on January 30, 2026. 

A Details which a listed entity needs to disclose for the events that are deemed to be 

material as specified in Para A of Part A of Schedule III of Listing Regulations  

7 Change in directors, key managerial personnel (Managing Director, Chief Executive 

Officer, Chief Financial Officer, Company Secretary etc.), Auditor and Compliance 

Officer:  

Sr. No. Details of Events Information of Such Events 

1 Reason for change viz. appointment, 

resignation, removal, death or otherwise;  

The Board on recommendation of Audit 

Committee has appointed M/s. K V M & Co., 

Cost Auditor (Firm Registration No.: 

000458) as the Internal Auditor of the 

Company For the Financial Year 2026- 27. 

2. Date of appointment/cessation (as 

applicable) & term of appointment;  

30th May, 2026 

3. Brief Profile (in case of appointment)  Name of Internal Auditor: M/s. K V M & 

CO, Cost Auditor, Cost Auditor. 

Firm Registration No.: 000458 

Field of Experience:  

Mr. Koushlya Vijay Melwani, Partner of 

M/s. K V M & CO, Practicing Cost 

Accountants, Ahmedabad; is having 15 

years of experience in the field of cost 

accounting and cost auditing.  

4. Disclosure of relationships between 

directors (in case of appointment of a 

director).  

Not Applicable 

 



CA 
I ND IA 

Purushottam Khandelwal & Co. 
Chartered Accountants 

Independent Auditors' Report 

To the Members of 

Unison Metals Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We hao auditod tho ttandalono financial cttomonte f nicnn AMotlc [imitond (tho 
"Company") which comprise the standalone balance sheet as at March 31, 2026, and the 
standalone statement of profit and loss (including other comprehensive income), standalone 
statement of changes in equity and standalone statement of cash flows for the year then 
ended, and notes to the standalone financial statements, including material accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial statements give the information required by the 
Companies Act, 2013 ("Act") in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the state of affairs 
of the Company as at March 31, 2026, and its profit and other comprehensive income, 
changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (5As) specified under 
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our 
report. We are independent of the Company in accordance with the Code ot Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the standalone financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code ot Ethics. We believe that the au0it 
evidence obtained is sufficient and appropriate to provide a basis for our opinion on the 
standalone financial statements. 

Key Audit Matter 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the standalone financial statements of the current period. These 
matters were addressed in the context of our audit of the standalone financial statements as 
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 
these matters. 

.i 
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and shipping documents 

Performing substantive testing 
(including year- end cut-off testing) 
by selecting samples of revenue 
transactions recorded during the 
year (and before and after the 
financial year end) by verifying the 
underlying documents, which 
included sales invoices/contracts 

• 

The Key Audit Matter How the matter was addressed in our audit - Revenue Recognition - Refer Note 19 of the Standalone Ind AS Financial Statements. 
Revenue is recognised when significant risk Our audit procedures included: 
and rewards of ownership of the products • Assessing the appropriateness of the 
have passed to customers and it is measured revenue recognition accounting 
at the fair value of the consideration policies, by comparing with 
received or receivable, net of returns and applicable accounting standards. 
allowances, trade discounts and volume 
rebates. 

Owing to the variety of products, markets, 
product specifications, credit terms, delivery 
terms and other terms of supply, discounts 
and volume related concessions, the 
product pricing, recognition and 
measurement of revenue involves a 
significant amount of management 
judgement and estimation. 

Therefore, there is a risk of revenue being 
misstated as a result of faulty judgements or 
estimations. There is also a risk of revenue 
being overstated due to fraud resulting from 
the pressure on management to achieve 
performance targets at the reporting date 

• Comparing the historical Sales Price 
to current trends. We also 
considered the historical accuracy of 
the Company's estimates in previous 
years. 

• Seeking management explanation 
and justifications in specific cases 
and examining and evaluating them 
with available documentary 
evidences wherever considered 
necessary 

• Evaluating 
Company's 

the adequacy of the 
disclosures in 

.±..__"especot revenue -.__ 
Suspension ot manutacturing operations ot Cold Rolled atta-Patti Plant - Refer Note2.3 
of the Standalone Ind AS Financial Statements. 

• Evaluating the rationale an¢ 
supporting documentation decision 
to classify these assets as held for 
management's tor sale despite the 
absence of potential buyers within 
one year and assessing whether the 
decision was well-founded, 
considering factors such as market 

Our audit of the Financial Statements for the Our audit procedures included: 
year ending 31st March, 2025 included the 
evaluation of the Accounting Treatment and 
disclosure of assets classified as "Held for 
Sale", which have not been sold within one 
year from the classification date. The assets 
in question have not been sold within the 
expected timeframe due to limited 
availability of buyers in the market, primarily 
attributed to the high value and specialized 
nature of the assets. 



Our audit procedures revealed that 
management's decision to classify the assets 
as held for sale, even though 
a sale within one year was not feasible due 
to limited availability of buyers, was 
supported by appropriate justifications. The 
market conditions and specialized nature of 
the assets were consistent challenges 
encountered in attracting potential buyers 

We confirmed that the fair value 
determination was appropriately 
conducted, taking into account the unique 
circumstances surrounding the assets. 
Additionally, the related disclosures were 
found to be in and transparent 
comprehensive communicating the reasons 
for the delayed sale and the potential 
impact on the entity's operations. 

conditions, historical sales data, and 
expert opimions. 
Examining whether management 
conducted market research to 
identify potential buyers and to 
assess the feasibility of sale within 
the designated timeframe as well 
as determining the credibility of the 
reasons provided for the lack of 
available buyers. 

• Reviewing the methodologies 
employed by management to 
determine the fair value less costs to 
sell relevant to the specializec 
nature of the assets and limiter 
buyer availability and verified the 
inputs used in the valuation process 
and their alignment with market 
data and expert opinions. 
Assessing whether the sale is 
anticipated to quality for recognition 
a5 a completed sale within the 
stipulated time frame provided in 
Ind AS. 
Evaluating whether the assets 
classified as held for sale arel 
measured at lower of its carrying 
amount or fair value less costs to sell 
and whether further impairment loss 
to be provided or not in accordance 
with Ind AS-36 Impairment ot Assets. 

e Reviewing the disclosures in the 
financial statements related to the 
classification of assets as held for 
sale and not sold within one year and[ 
evaluating the reasons for the delay 
in sale, potential impact on the 
entity's operations, and the 
uncertainties surrounding the timing 
of sale are accurately and adequately 
communicated to users of the 
financial statements. 

• Evaluating whether the audit 
procedures applied provides a 
reasonable level assurance on the 
accounting treatment and disclosure 
of these assets as "Held for Sale", 



framework financial 
specifically IND AS. 

reporting 

despite the extended timeframe, are 
in accordance with the applicable 

Other Information 

The Company's Management and Board of Directors are responsible for the other 
information. The other information comprises the information included in the Company's 
annual report, but does not include the financial statements and auditor's reports thereon. 

Our opinion on the standalone financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to 
read the other information and, in doing o, consider whether the other information is 
materially inconsistent with the standalone financial statements or our knowledge obtained 
in the audit or otherwise appears to be materially misstated. If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard. 

Management's and Board of Directors' Responsibilities for the Standalone Financial 
Statements 

The Company's Management and Board of Directors are responsible for the matters stated 
in Section 134(5) of the Act with respect to the preparation of these standalone financial 
statements that give a true and fair view of the state of affairs, profit/ loss and other 
comprehensive income, changes in equity and cash flows of the Company in accordance with 
the accounting principles generally accepted in India, including the Indian Accounting 
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding ot the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. In preparing 
the standalone financial statements, the Management and Board oft Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 



The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free trom material misstatement, whether due to fraud or error 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high leve 
of assurance, but is not a guarantee that an audit conducted in accordance with 5As wil 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
standalone financial statements. 

As part of an audit in accordance with SA, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also. 

• Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis tor our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)0i) 
ot the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board of 
Directors 

• Conclude on the appropriateness of the Management and Board of Directors use of 
the going concern basis of accounting in preparation of standalone financial 
statements and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue a a going concern. 
Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial 
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statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of 
the current period and are therefore the key audit matters. We describe these matters in our 
auditor's report unless law or regulation precludes public disclosure about the matter or 
when, in extremely fare Circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences ot doing so would reasonably 
be expected to outweigh the public interest benefits of such communication. 

Report on other Legal and Regulatory Requirements 

1. As required by the Companies (Auditors' Report) Order, 2020 ("the Order") issued by 
the Central Government ot India in terms of Section 143(11) of the Act, we give in the 
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, 
to the extent applicable 

2. A. As required by Section 143(3) of the Act, we report that 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination ot those books 

c) The standalone balance sheet, the standalone statement of profit and loss 
(including other comprehensive income), the standalone statement of changes in 
equity and the standalone statement of cash flows dealt with by this Report are in 
agreement with the books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the Ind 
AS specified under Section 133 of the Act 

e) On the basis of the written representations received from the directors as on May 
02, 2025 taken on record by the Board of Directors, none of the directors is 
disqualified as on March 31, 2025 from being appointed as a director in terms of 
Section 164(2) of the Act 

f) The modification relating to the maintenance of accounts and other matters 
connected therewith are as stated in the paragraph 2A(b) above on reporting 



under Section 143(3)(b) and paragraph 2B(t) below on reporting under Rule 11(g) 
of the Companies (Audit and Auditors) Rules, 2014. 

g) With respect to the adequacy of the internal financial controls with reference to 
financial statements of the Company and the operating effectiveness of such 
controls, refer to our separate Report in "Annexure B" 

B. With respect to the other matters to be included in the Auditors' Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given to 
u€' 

a. The Company has disclosed the impact of pending litigations as at March 31, 2025 
on its financial position in its standalone financial statements 

b. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

c. There has been no delay in transferring amounts, required to be transferred, to 
the Investor Education and Protection Fund by the Company. 

d. (i) The management has represented that, to the best of its knowledge and belief, 
no funds have been advanced or loaned or invested (either from borrowed funds 
or share premium or any other sources or kind of funds) by the Company to or in 
any other person(s) or entity(ies), including foreign entities ("Intermediaries"), 
with the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalt ot the Company ("Ultimate 
Beneficiaries") or provide any guarantee, Security or the like on behalf of the 
Ultimate Beneficiaries. 
(ii) The management has represented that, to the best of its knowledge and belief, 
no funds have been received by the Company from any person(s) or entity(ies), 
including foreign entities ("Funding Parties"), with the understanding, whether 
recorded in writing or otherwise, that the Company shall directly or indirectly, 
lend or invest in other persons or entities identified in any manner whatsoever by 
or on behalf of the Funding Parties ("Ultimate Beneficiaries") or provide any 
guarantee, security or the hike on behalf of the Ultimate Beneficiaries. 
(iii) Based on the audit procedures performed that have been considered 
reasonable and appropriate in the circumstances, nothing has come to our notice 
that has coused us to believe that the representations under sub-clause (i) and (ii) 
of Rule 11(e), as provided under (i) and (i) above, contain any material 
misstatement. 

e. The company has not declared and paid any dividend during the year under 
review 

f. Based on our examination which included test checks, the Company has used 
accounting software for maintaining its books of account which has a feature of 
recording audit trail (edit log) facility and the same has operated throughout the 
year for all relevant transactions recorded in the respective software. Further, 
where audit trail (edit log) facility was enabled and operated throughout the year 
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for the accounting software, we did not come across any instance of the audit trail 
feature being tampered with. 

C. With respect to the matter to be included in the Auditors' Report under Section 
197(16) of the Act: 
In our opinion and according to the information and explanations given to us, the 
remuneration paid by the Company to its directors during the current year is in 
accordance with the provisions of Section 197 of the Act. The remuneration paid to 
any director is not in excess of the limit laid down under Section 197 of the Act. The 
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) 
of the Act which are required to be commented upon by us. 

For Purushottam Khandelwal and Co 
Chartorod Accountants 

FRN: 0123825W 

'.e 
Place: Ahmodabad 
Date: May 30, 2026 

CA Mahendrasingh S Rao 
Partner 

Membership No: 154239 
UDIN: 26154239YU8TWS6212 



Annexure A 

To the Independent Auditors' Report on the Standalone Financial Statements of Unison 
Metals Limited for the year ended March 31, 2026. 

(Referred to in paragraph I under 'Report on Other Legal and Regulatory Requirements' 
section of our report of even date) 

(i) (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment and capital work-in­ 
progress. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has a regular programme of 
physical verification of its Property, Plant and Equipment by which all property, plant and 
equipment are verified in a phased manner over a period of three years. In accordance with 
this programme, certain property, plant and equipment were verified during the year In our 
opinion, this periodicity ot physical verification is reasonable having regard to the size of the 
Cornpany and the nature of its assets. No material discrepancies were noticed on such 
verification 

(c) According to the information and explanations given to us and on the basis of our 
examination of the records ot the Company, the title deeds of immovable properties (other 
than immovable properties where the Company is the lessee and the leases agreements are 
duly executed in favour of the lessee) disclosed in the standalone financial statements are 
held in the name of the Company as at the balance sheet date. 

(d) According to the information and explanations given to us and on the basis ot our 
examination of the records ot the Company, the Company has not revalue its Property, Plant 
and Equipment during the year. 

(e) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there are no proceedings initiated or pending 
against the Company tor holding any benami property under the Prohibition of Benami 
Property Transactions Act, 1988 and rules made thereunder 

(ii) (a) The inventory, has been physically verified by the management during the year, except 
goods-in-transit and stock lying with third parties. In our opinion, the frequency of such 
verification is reasonable and procedures and coverage as followed by management were 
appropriate. No discrepancies were noticed on verification between the physical stocks and 
book records that were more than 10% in aggregate of each class of inventory. 

(b) According to the information and explanations given to us and on the basis of our 
examination ot the records of the Company, the Company has been sanctioned working 
capital limits in excess of five crore rupees in aggregate from banks and financial institutions 
on the basis of security of current assets, As disclosed in Note 38 of Standlaone IND As 
Financial Statements, the quarterly returns or statements comprising (stock statement, book 
debt statement and other stipulated financial information) filed by the company with such 
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bank or financial institution are not in agreement with the books of account. The details of 
the same are as stated below: 

(in Lacs) 
Amount reported 

Name of Particulars of Amount as in the quarterly Amount of Percentage 
As on date Bank Security per books of return/statement difference of variation 

provided account(a) submitted to (a-b) d=(c/a) 100 
bank(b) 

30/06/2025 Primary­ 10,663.21 10,734.67 7146 -0.67 

30/09/2025 
Stock 8 - 10.052.04 10,083.90 31.85 -032 
Book Debts 

31/12/2025 
HDFC 

& Bank 10,902.70 11,234 13 331.43 -3.04 
Collateral - - -- 

31/03/2026 Land & 10,065.82 9,715.59 $50.22 3.48 
Building 

-- 
(iii) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has made investments in and 
granted unsecured loans to companies and other parties, in respect of which the requisite 
information is as below. 

(a) Based on the audit procedures carried on by us and as per the information and 
explanations given to us the Company has provided loans or advances in the nature of loans 
during the year and details of which are given: 

Particulars 
Aggregate amount made during the year 

Others 
Balance Outstanding as at Balance Sheet 
date in respect of the above cases: 

-Others 

Aggregate amount of guarantee provided 
during the year --- 

to Subsidia'Y 

�------- Amount (in Lacs) 

64.54 

41.83 

(b) According to the information and explanations given to us and based on the audit 
procedures conducted by us, we are of the opinion that the investments made and loans given 
during the year are, prima facie, not prejudicial to the interest of the Company. 

(c) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, in the case of loans given, the loan are repayable 
on demand. 

' 
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(d) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there is no overdue amount for more than ninety 
days in respect of loans given. Further, the Company has not given any advances in the nature 
of loans to any party during the year 

(e) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there is no loan granted falling due during the 
year, which has been renewed or extended or fresh loans granted to settle the overdues of 
existing loans given to same parties. 

(f) in respect of loans granted which are repayable on demand by the company during the 
year: 

Particulars -----,----I-A':_�m:o:u'_'_' n_,_1_ in_L_•_k_h_,_ 1 =1 Aggregate amount of loans granted 64.54 
Percentage oft Aggregate loans to total loans 100% 
granted 
Loans granted to promoters and related 12 40 l 

_party 

(iv) Acording to the information and explanations given to us and on the basis of our 
examination of records ot the Company, the Company has complied with the provisions of 
section 185 and section 186 of the Companies act, 2013 in respect of grant of loans, making 
investments and providing guarantees and securities, as applicable 

v) The Company has not accepted any deposits or amounts which are deemed to be deposits 
from the public Accordingly. clause 3(v) of the Order is not applicable 

(vi) The maintenance of cost records has been specified by the Central Government under 
Section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost records 
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, 
as amended and prescribed by the Central Government under Sub-section (1) of Section 148 
of the Companies Act, 2013, and are of the opinion that, prims facie, the prescribed cost 
records have been made and maintained. We have, however, not made a detailed 
examination ot the cost records with a view to determine whether they are 
accurate or complete. 

(vii) According to the information and explanations given to us, in respect ot statutory dues: 

(a) Undisputed statutory dues including provident fund, employees' state Insurance, income­ 
tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess have been 
regularly deposited by the company with the appropriate authorities in all cases during the 
year, except Goods and Services tax and Income Tax. Goods and Services tax and Income Tax 
have not generally been regularly deposited by the company with the appropriate authorities 
though the delays in deposit have not been serious 



There were no undisputed amounts payable in respect of provident fund, employees' state 
insurance, income tax, customs duty, cess, goods and services tax and other material 
statutory dues in arrears as at March 31, 2026, for a period of more than six months from the 
date they became payable 

(b) There are no disputed amounts in respect of statutory dues referred to in sub-clause (a) 
above an therefore reporting under sub-clause (b) is not applicable. 

(viii) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not surrendered or disclosed 
any transactions, previously unrecorded as income in the books of account, in the tax 
assessments under the Income Tax Act, 1961 as income during the year 

(ix) (a) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not defaulted in repayment ot 
loans and borrowing or in the payment of interest thereon to any lender. 

(b) According to the information and explanations given to us and on the basis of our 
examination ot the records of the Company, the Company has not been declared a wilful 
defaulter by any bank or financial institution or government or government authority 

(c) According to the information and explanations given to us by the management, the 
Company has not obtained any term loans during the year Accordingly, clause (ix)(c) of the 
Order is not applicable 

(d) According to the information and explanations given to us and on an overall examination 
ot the balance sheet of the Company, we report that no funds raised on short term basis have 
been used for long term purposes by the Company. 

(e) According to the information and explanations given to us and on an overall examination 
of the standalone financial statements ot the Company, we report that the Company has not 
taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries, associates or joint ventures as defined under the Act. 

(f) According to the information and explanations given to us and procedures performed by 
us, we report that the Company has not raised loans during the year on the pledge of 
securities held in its subsidiaries, joint ventures or associate companies (as defined under the 
Act). 

(x) (a) The Company has raised any moneys by way of initial public offer or further public otter 
(including debt instruments) as follows: 

During the financial year 2025-26, the Company has allotted 1,36,01,287 equity shares of face 
value of {10/- each on rights basis at an issue price of 25/- per share, including securities 
premium of {15/- per share. The Company has called and received 100% of the issue price 
amounting to <25/- per share (including face value of &10/- and securities premium of 15/ 
per share) in July 2025. Accordingly, the said shares are presently fully paid-up to the extent 
oft 10/- per equity share on face value. Consequent to the aforesaid allotment, the issued 
and subscribed equity share capital ot the Company increased by 13,60,12,870/- and 



securities premium increased by {20,40,19,305/- to the extent called and received as on 31 
March 2026. 

(b) The Company has not made any preferential allotment or private placement of (fully or 
partly or optionally) convertible debentures during the year. 

(xi) (a) Based on examination ot the books and records of the Company and according to the 
information and explanations given to us, considering the principles of materiality outlined in 
Standards on Auditing, we report that no fraud by the Company or on the Company has been 
noticed or reported during the course of the audit. 

(b) According to the information and explanations given to us, no report under sub-section 
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under 
Rule 13 of the Companies (Audit and Auditors) Rules, 014 with the Central Government. 

(c) We have taken into consideration the whistle blower complaints received by the Company 
during the year while determining the nature, timing and extent of our audit procedures. 

(xii) According to the information and explanations given to us, the Company is not a Nidhi 
Company. Accordingly, clause 3(xii) of the Order is not applicable 

(xiii) In our opinion and according to the information and explanations given to us, the 
transactions with related parties are in compliance with Section 177 and 188 of the Act, where 
applicable, and the details of the related party transactions have been disclosed in the 
standalone financial statements as required by the applicable accounting standards 

(v) (a) Based on information and explanations provided to us and our audit procedures, in 
our opinion, the Company has an internal audit system commensurate with the size and 
nature of its business. 

(b) We have considered the internal audit reports of the Company issued till date tor the 
period under audit 

(xv) In our opinion and according to the information and explanations given to us, the 
Company has not entered into any non-cash transactions with its directors or persons 
connected to its directors and hence, provisions of Section 192 of the Act are not applicable 
to the Company. 

(xvi) (a) The Company is not required to be registered under Section 45-IA ot the Reserve Bank 
of India Act, 1934. Accordingly, clause 3(xvi) (a) of the Order is not applicable. 

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of 
India Act, 1934. Accordingly, clause 3(xvi) (b) of the Order is not applicable. 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made 
by the Reserve Bank of India. Accordingly, clause 3(xvi) (c) of the Order is not applicable. 

(d) The group (the Company and its subsidiary companies) does not have any core investment 
company (as defined in the core investment companies) (Reserve Bank) Directions, 2016) as 
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part of the group and accordingly reporting under clause [xvi) (d) of the order is not 
commented upon. 

(xvii) Ihe Company has not incurred cash losses in the current and in the immediately 
preceding financial year. 

(xviii) There has been resignation of the statutory auditors during the year, there were no 
issues, objections or concerns raised by the outgoing auditors. 

(xix) According to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realisation of financial assets and payment of 
financial liabilities, other information accompanying the standalone financial statements, our 
knowledge of the Board of Directors and management plans and based on our examination 
of the evidence supporting the assumptions, nothing has come to our attention, which causes 
us to believe that any material uncertainty exists as on the date of the audit report that the 
Company is not capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. We, however, 
state that this is not an assurance as to the future viability of the Company We further state 
that our reporting is based on the facts up to the date ot the audit report and we neither give 
any guarantee nor any assurance that all liabilities falling due within a period of one year from 
the balance sheet date, will get discharged by the Company as and when they tall due 

(xx) In our opinion, provisions of section 135 is not applicable to the company. Accordingly, 
clauses 30xx) (a) and 30xx) (b) of the Order are not applicable 

(xi) The auditor of the subsidiary company has qualifications in certain clauses companies 
auditor's Report Order Report. This clause is not applicable to Standalone Audit Report 

For Purushottam Khandelwal and Co 
Chartorod Accountants 

FRN: 0123825W 

Place: Ahmodabad 
Date: May 30, 2026 

''%s CA Mahendrasingh S Rao 
Partner 

Membership No; 154239 
UDIN:26154239YUBTWS6212 



Annexure B 

To the Independent Auditors' Report on the standalone financial statements of Unison 
Metals Limited for the year ended March 31, 2026 

Report on the Internal Financial Controls with Reference to the Aforesaid Standalone 
Financial Statements under Clause (i) ot Sub-section 3 of Section 143 of the Act (Referred to 
in Paragraph 2(A)(g) under 'Report on other Legal and Regulatory Requirements' Section of 
our Report of Even Date) 

Opinion 

We have audited the internal financial controls with reference to financial statements of 
Unison Metals Limited ("the Company") as ot March 31, 2026 in conjunction with our aucit 
of the standalone financial statements of the Company for the year ended on that date. In 

our opinion, the Company has, in all material respects, adequate internal financial controls 
with reference to financial statements and such internal financial controls were operating 
effectively as at March 31, 2026, based on the internal financial controls with reference to 
financial statements criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India 
(the "Guidance Note") 

Management's and Board of Directors' Responsibilities for Internal Financial Controls 

The Company's Management and the Board of Directors are responsible for establishing and 
maintaining internal financial controls based on the internal financial controls with reference 
to financial statements criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and 
the timely preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with 
reference to financial statements based on our audit We conducted our audit in accordance 
with the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of 
the Act, to the extent applicable to an audit of internal financial controls with reference to 
financial statements. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls with reference to financial statements were 
established and maintained and if such controls operated effectively in all material respects 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls with reference to financial statements and their operating 
ettectiveness. Our audit of internal financial controls with reference to financial statements 



CA Mahendrasingh S Rao 
Partner 

Membership No: 154239 
UDIN: 26154239YUBTWS6212 

Place: Ahmedabad 
Date: May 30, 2026 

included obtaining an understanding of internal financial controls with reference to financial 
statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of the risks 
of material misstatement of the standalone financial statements, whether due to fraud or 
error. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financial controls with 
reference to financial statements. 

Meaning of Internal Financial Controls with Reference to Financial Statements 

A company's internal financial controls with reference to financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles, A company's internal financial controls with reference to 
financial statements include those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures 
of the company are being made only in accordance with authorisations of management and 
directors of the company, and (3) provide reasonable assurance regarding prevention or 
timely detection of unauthorised acquisition, use, or disposition of the company's assets that 
could have a material effect on the financial statements. 

Inherent Limitations of internal Financial Controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial 
statements, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls with reference to financial 
statements to future periods are subject to the risk that the internal financial controls with 
reference to financial statements may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate 

For Purushottam Khandelwal and Co 
Chartered Accountants 

FRN: 0123825W 

[aka- 



Union Metals Listed 

STANDALONE STATEMENT OF ASS£TS8 LIA1IT1£$ AS AT MARCM 31,2026 

(#in Lakh 

clans A at 314t March As at it arch 
2026 .... 

sstTs 
ion-current asset 
()Property, Plant an Fqaprent ,897.09 422.74 
7)Cap tal won-ire-proqoe 5252 1.25 
(e) Facial Assets 

(i) Investments 259.13 262.39 
(ii) 'rage recerva 444d 56.56 

(ii) Lo$ . 
(iv) Others (£MO 8.A7 241.77 
()bettered Tax Assets . 
e) Non Curren fax A et 6 846 25.88 
(f other non tare .44 ,. " 4.21 
Current assets 
() love.one ,. 707.06 
()an.al et, 

i)lo.stn en 
0) Tate kReevabl 0,I ., 04. 
(it6.8sh an cast euatents ... , t 
(i} (ai bales the an (l} above • 4.6 
(v)loon f ., ., o 
(vw) 0tens (to be speoifed) A.1 u 

(c) Current Tax Assets (Net 
(d) Other urtent assets 1,060,90 8 

Assets class»fed as held for sale 358.47 4 

TOTAL AS$£TS 14,472.66 11 724.0a4 

tQurrv ANptAsIttrIts 
Equity 
(a)Eqarty Share capetal 2,962.23 1,602.10 
(b) Other Equity 2,721.55 $24.06 

Non-current liabilities 
() Financial Labitites 

(i) Borrowings 1,977.15 1,469.30 
i) Trade payables 20.52 . 

(ai) Other facial ahties 
(p ortgas 22.30 22.30 
to Deferred tax habus (Net) 62.36 95i 
)Cher no-Cur ent bu/ties 65337 

Current liabilities 
(a financial Labites 

(i Borrowings 1.08.37 58427 
( rate payables 

Toti outstaning ues of 
a' Miro enterprises an small erterpniss 0.35 275 
0)Others 4202.43 4.853.23 

() Ohr financial hibihtes 42.I4 1,454.47 
(b) Other current habilities 216.63 117.93 
(c)Provisions 19.65 16.71 
[d Current Tux Labits (Met) 63.59 (15.59) 

TOTAL E UITY AND IABILITIES 14,472.66 11.724.04 

• 



Corp.ry in«+Uno th Lroitd 
Registered otfe+ vatva, Ahmed bad 

website www.univ.ogroup.net, 
rt: unison«tlgmall.com Telephone 91+07925841$12 

CINNo. +L210061990PLC013964 
$TAN0AMON. f1NCAA tu47$0.M 4. QUART AND YAM NO-MO ON ACM i, 202 

Quarter oded Yer Ended 

Particulars . 
1 it it De it M it en 2026 it ch 

e2026 202% 202 202 
t. Le.t t..td ltd it 

v fr 000i $.3122# 6442 7,190.09 23.671.11 16.682.42 or inot 68.78 1$.36 40.87 119.15 85.55 
Tott cod $,381.06 6,68.$$ ,230.96 3790.26 16,767.9 - 
Orpen - . 
Got one.ti cod 2988.93 $832.90 $.666.20 18.7$6.10 11,909.$ 
ure. of toke Dr 1.423.44 40.9.3 228.06 1.494.32 $91.22 
Ch9«ire.to offish.d90di, Sto +Ted (11.15 (89.02 16.94 (21.41 471.44 wgeerg 
fmoov bf0he ($7.70 105.34 94.17 249.60 276.96 
foe ooh 29.47 18.05 43$ 11.53 258.71 
0proton04bi0i-40.%. 4$.4 $0.12 46.71 197.6 185.45 
onto gibe4st . . . . 
hr0p.% 9$6.24 690.$0 895.8 2.861.4 2878.30 . 
Tott40 $,2$7.7 6,64.$ 7,136.0 23,477.24 16,77.83 . 
ref/(lo)fore«oeioltn44tr 123.2 34.6 94.66 131.02 10.14 . 
ice ltd . . . . 
roft/tlbfo ta 123.29 34.76 94.6.6 313.02 190.14 . '"···-' 32.1 10. 29.94 131.% 4.42 
Current te 34.45 21.8 033.09 103.0 4.82 
%p.rot $7.91 . $791 0.39 
Defend ta (60.18 (1t.55 63.03 (29.41 49.21 . 
oft(ioor th period fro ootiug pr. 9.1i 24.42 64.2 181.4 13$.72 . 
rot/(loss) fr0rn dicontd options . . . 
¥00.000000.000/0 . . . 

rot/(lee) fro bi.coted torte (r to . . . . . 
roft/(lo) or the9rid 91.1 24.4l 64.2 11.4 13.72 . 
0th.Coe.eh../v lo. (5.01 0.9 .9.8 (2.20 .40 
lent.twot rite prof or lo (it oft¢) (5.01 0.9.J 29$ 02.20) 3.40 

[terns tat be res.edt profit or lo (it of to . . . 
. 

Tot CornphvIncome for th period 6.I0 25.35 627.0 179.2 139.12 . 
Paid-tut she pit4 (face Vlu of the She.14% 2,962.23 2962.2 1,602.10 2,962.2 1,602.10 eacl . 
fen.in. grequiv(for coin ore . 
.sic 0.03 0.01 0.04 0.06 0.08 
D.luted 0.03 0.0 0.04 0.06 0.08 . 
fwnigr.qutyre(for diconinudopert) . 
.ec . . 
b.luted . . . . 
earning per«qty.re(for cooing 0onod . 
0trio 
rs £ 0.01 0.04 ±: 0.08 



1,Thi statement has been_prepared in accordance with the India Accounting Standards (Ind AS) as prescribed under Section 
133of the Companies Act, 2013 Accounting Standeds #uls, 201$ (as amended). The statutory ruditors of the company hive 
carried out audit for the year ended March 31, 2026. 

, These results hve been recommended for adoption by the Audit Committee in its meeting held on My 30, 2026, ad 
approved by the Board of Directors t +ts meeting held on My 0, 2026. The qutterly results have been reviewed wheres th 
yearly results have been uited by the Stutory Auditors of the cornpay 

3. The [ompany publishes n-llOM fln.lndll rnt.tts •lonO with the conlOldlle<I ffn1nc111 resultS. n accordance with the Ind 
AS 108, 'Operating Segments, the Company has disclosed the segment information in the consolidated finaoil results and 
therefore no separate disclosure on segment information is given in the standalone fioil results for the quarter or for the 
year ended March 31, 2026 

4. Note on Inventory lying at third party ad amount receivable thereof 
he Company has outstanding receivables from Nptol anounting to Rs. 113.12Ls. In addition, inventory of utensils, lying at 
their wrehouse outs to Rs. 105.8Lacs. iapol has app0ltd arbitrator to resolve the dispute between the company and 
Naptol. Against this the company has approached the on be igh Court at Mumbai, to rescind the appointment of arbitrator 
appointed by Nptol ad to seek appointment of independent arbitrator by the count, The management is confident tat the 
entire amount is recoverable Mwever as a matter of prudence the copay has eaided to make a provision at 10 percent per 
annum beginning from ,Y, 2020-21. Accordingly the aggregate provision as on March 31, 2026 stands at 60 percent. 

S.£PS is not annualized for the quarter ended March 1, 2026, December 31, 2025 and March 31, 2025 

(fleece in 
tended ended 

31st 31st Dec 31st Mar 31st 31st Mar 
Particulars Mrc2026 2025 2025 Mc2026 2025 

Rs. In lakhs R. In lakhs Rs. n lh Rs. In lkh Rs. In lkh 
Lbiity written Bae 63.59 (4.64) 29.32 63.59 37.08 
foreign tchne fluctuation Gain . 5.83 2.39 . 2.96 

7 
During the financial year 2025-26,dated 12th July 2025,the Company issued allotted 1,601,287 equity shares of face value 
Rs. 1each on nights basis on 2 July 202$ at an issue price of R. 2S per share, including a securities premgm of#Rs. 5 per 
share.Accordingly, the Company has increased its paid-up share cupitl by Rs. 13,60,12,870and securities premium by Rs. 
20,40,19,305. 

8 
As per Offer letter Amount alloted is 4.343312Luakt,Mowever We are in receipt of s.3400.32Lakhs. in the public issue t.count the sad 
rout has been full tiled4asper offer letter 

the Company has utilised proceeds fros per the ob tofthe lie 
of At 

Prpot Alloted($ Ute d((RS. en.ark if 
n Las hn Lakhs 

lurch.e of Lad 700 700 Not Applicable 

Repent of Loa 177$.34 177$.34 Not Applicable 

Werle tal 00 402.41 Not ble 

Purce of Machinery $00 $00 Not Applicable 

leelated exp 28 24.31 Not Appl.bl 

General Corporate Purpot 30.12 0\Not Applicable 

Total 343312 3402.06 

9 
The Board of Directors of the Company at their meeting held on September 29, 2025, considered and approved the sub-ivision 
of each of the equity shares of face value s. each fully pad up into I0 equity shares of face value Rs. I each fully paid up.O 
account of sub-division, NSD% hrv assigned a new [SIN i.¢. INE099001026 for equity shares of face value of Re. 1/- each, 
effective from the Record ate .e, November 28, 2025In compliance with Ind AS 33- Earnings per share, the disclosure of 
basic and diluted earnings per share for all the periods presented has been arrived at after giving effect to the above sub­ 
division, 

Place Am.db.ad 
Date: May 30th, 202 



Unison Metals Ltd 
tot ofCh owforte.rd.cL,06 - l.% 

forth..d et. 
Petiet - ... • 
cow fro otg.iv.th 

1.rofit bf0ta .. • 
.Adjutant fort 

Doro.to0104$.04000-. • 197.7% 18$.4$ 
no.anti0s 1 . 
ets /rt gf 0.54 
a.Col 11.53 258.71 
(#re.ft/L on.a. of foe A.et 16 -0.73 
hr (locoenL trg #rt.r. fem (et 3.26 44 
Jeter. -$4.30 44.7% 
foigc.age let.e G -11.2s -2.96 
Pr 0ls4awl0. . 
vs toe Coed Ac .29 1.3s 
rise tor6Debt4nvrd . 
re tor Gt¥ . 9.90 
Gett Pi . . 
L.by nit.tb.. 6.0 -37.08 
roes foe doubtful ts . 21.$0 

0orating profit bf or worig cit4chg(42 
dustmen for wor.gcapt.cg 
Des[lo.a)« ad0tr rcvabis -1,993.26 .16.44 
(0eras)/leg i .a. doth 9y.bl ·1.pg #il Does/floras«in lento¥ 
Cu.di 0pro. . 4 

Orrordnary it 
.Dirctta pad -.7% 28.62 
Prior tr$Ad.trot . 
et th gr.et fro/(u.di rt.g .clvitl (A] . 
Ch le freon neg.civil 
ch of feeds.ts (idg cg.vs) (et wtel -809.18 -280.15 
roes fros.al oordssats 87.48 0.7 
Share income(log fro path.eh. fer . 
(Punch.as/roads of nor-urrent irwtrots (it . 
(rc.as/Proo of curetest«t (it) . . 
Proo.dtr$en404.04 (i] -2.38 2 Interest received 
ithgrtdfror/(uin)invectivitif] , . , 

Ch flow fro fencing.iviti 
reeds fronie of4he petal 3,378.40 
rs.eds fron leg tr boerog. t $07.85 12$.94 

fee pt.let beg 6$3.37 
reed fr@en short tom borrow9if -7$.90 ·232.03 
foe cot 11.5 -2$8.72 

let cash9rented fro/(u.in} fang.ct/vi[CJ • • . 
et inc.a./(or.in ch4 ch.quivlt [A4CJ 37.13 10.59 

Ch8eh equrvlets at the begoing ott .a 

Cr00.4th«dotty.ea 1. 

lite; 
1 4Coro.ntofc4.. 

sh on and 6.52 13.9$ 
Cheques 0 had . 
ales with bas 

n Carnet0tuts u. 
Tot.l 51.11 13.98 

chew.note.id fer in 4. 
unclad divided.tut . 

Tot.l . 
Cascashe 4t.et( $L.Ai 13. 

or uruotton#handehwalaCeo 
Chartered A00on$ 
RN 0123825W 

/fee­ 
A 4ahenrngh$to 
her 
Me.brig. 1429 

f 



CONSOLIDATE\ STATEMENTS OF ASSETS AND I LI£s As AT MARCH 31, 2026 

\ 

' 'o 
4.'% 

,0 
'" 

t, 4.0l 

2,957 19 
2.22 

216.28 
56.56 

338. 8 

68.95 
54.71 

3,694.09 

19.411.75 

59 
15,359.19 

358.47 

A as lstMarch 

' ... 

t_44 + 

, + 

0 2 
44.44 

l 
l 0 

4,01,A4$ 

24 087.03 

• 19,687.13 

2,962.23 1,602.10 
4,882.14 2,139.76 

7,844.37 3,741.86 
18.00 18.00 

7,862.37 3,759.86 

3,031.27 2,61 76 
70.52 

- 
0.20 47.A4 
89.57 44,74 

653.37 
3,844.9.3 2833.94 

4 549.95 3,684.90 

30.73 3113 
7,208.33 6,981.33 

123.02 1,535.19 
246.08 502.77 

4377 40.59 
208,13 42.05 

12,379.72 12817.95 

24.087.03 19411.75 

Ky9-·g e �ci � 
9i7 .' 

a» st March 

TOTAL EUITY AND LIABILITIES 

EQUITY AND LIABILITIES 
Equity 
(a} Equity Share capital 
(b) Other Ea¥ 
Equity attributable to Parent 
Nat-Controlling Interest 
Total Equity 

Noncrrent liabilities 
(a) financial Labilites 

(} Borrow.gs 
(ii Trade payables 
(in) Other fiangel hihities 

(b}Provisions 
(e Deferred tax liabilities 
(d Other non-current liabilities 
Total Nor-Current Liability 

Current liabilities 
ta}nan&iol Lab ties 

t)Borrow gs 
i} Trade pevables 

Tota. outstanding dues of 
a) Muro enterprises and Small rterprses 
b)Others 

(iii Other financial lib pities 
tb} Other current liabilities 
(e)rovwsors 
(d) Current Tax Lattes 
Total Current Liability 

TOTAL ASS£TS 

Assets feted tor Sale 

Particulate 

unison Metals Li4fed 
Registered office Vatva, Awada 

Website www.unog,et, 
Email; unisonmetals@gmail.com + Telephone 4 08I 

CIN No. - LS210061190+1€01 164 

ion-current assets (a Proberty, et and Equipment 
(b) Capital wor--in-progress 
(e) financial Assets 
(lrvestrrents 

(ii} Tr&e receivables 
(ii) Loans 
(iv) Others (to be specified) 
() Deftered ax Assets 
(e) Non current Tax Asset 
(/) other non current assets 
Total Nor-Current Assets 
Current assets 
fa} Inventories 
(h} Financial Assets 

(i) Investrents 
a} rde Reeiv able 

]Lash ad cash equivalents 
[iv)Bak balances other than phi} above 
(vLoans 
vw)others (to be speife) 

(c}Current Tax sets 
(d) Other turrent assets 
Total Current Assets 

ASSETS 



Unison Metals Limited 
Registered office Vatva, Ahmedabad 

website www.unisongroup.net, 
frat: unisonmetalsgmait.com - ,Telephone - +91-07925841512 

CIN No. - LS210061990PLC013964 

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 

r - 
rt«rinded Yer Ended 

31st Mar 2026 3st Dec 2025 31st Mar 2025 31st Mar 2026 31st Mr 2025 --- articular 

" ' ltd United Audit.d • 
Revenue from operations 8.850.06 16,399.75 12,160.44 49,865.64 1,525.24 
Other income 109.99 17.96 50.67 166.97 102.22 
Total Income 8,960.05 16,417.71 12.211.11 $0,032.61 31,627.46 

Expense 

Cost of materials consumed 7444.4 14,528.94 9,488.91 43,257.36 23,225.51 
Purchase of Stock in rde (17.85 40.93 360.61 53.03 1,553.41 
Changes in inventories of fished g00ds, Stole-in -Tade (273.87) (568.90) 381.48 (1,206.41) 394.01 
and w0le-pr09re$$ 
mpi@vde benefits expense 72.30 236.65 227.47 753.19 743.21 
ace costs 127.11 152.65 155.65 604.49 643.39 

Depreciation an a0h0rbiion xpOs 99.55 104.77 93.49 411.69 374.61 
looarent on Tanqible Assets - - - - 
Other expenses 1,418.97 1,304.83 1,189.77 5,097.50 4,083.71 

Total expenses 8,870.35 15,799.87 11,897.39 48,970.85 31,017.84 

Profit/(loss) before exceptional itens and toe 89.70 617.84 313.72 1,061.76 609.62 

ceotiont terns . . . . . . 
Profit/(loss) before tar 89.70 617.84 313.72 1,061.76 609.62 

ax eon 20.17 187.83 89.30 334.97 167.37 
Current tax 25.87 201.02 (2.70 330.93 104.30 
Prior period tax $7.91 . (0.00 57.91 0.39 
Deferred tax (63.60 (13.18 92.00 (53.87 62.68 

Profit (Loss} for the period from continuing operations 69.$3 430.00 224.42 726.79 442.25 

Share profit / (loss) of associates 3.26 . 3.26 3.26 3.26 

profit/(loss) from discontinued operations . . . . . 
Tax expense of discontinued operations . . . . 
Profit/(loss) from Discontinued operations (after tao) . . . . . 
Profit/(loss) for the period 72.79 430.00 227.68 730.05 445.1 

Other Conrehnglv [eon (10.13) 2.08 (7.44) (3.86) (4.98) 
Items that wit not be reclassified to profit or loss (Net off (10.13) 2.08 (7.44) (3.86 (4.98) 
tax) 
Items that will be reclassified to profit or loss (iet of tax) . . . . . 

fetal Comprehensive Income for the period 62.67 432.09 220.25 726.19 440.53 

paid-up equity share capital (Face Vale of the Share Rs. 1/ 2,962.23 2,962.23 1,602.10 2,962.23 1,602.10 
each 

Earnings per equity share (for continuing operation}: 

Basic 0.02 0.15 0.14 0.25 0.28 
Diluted 0.02 0.15 0.14 0.25 0.28 

farmings per equity share (for discontinued 
operation); 
Basic . . . . 
Diluted . . . . . 
awnings per equlty share (for continuing 8 
discontinued ooeration ; 
Basic 0.02 0.15 0.14 0.25 0.28 
Diluted 0.02 015 .14 0.25 . -· 

t 



tot; 
1. This statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed 
under Section 133 of the Companies Act, 2013 Accounting Standards Rules, 2015 (as amended), The statutory 
auditors of the company have carried out limited review of the financial results for the quarter and year ended 
March 31, 2026. 

2. These results have been recommended for adoption by the Audit Committee in its meeting held on May 30, 
2026, and approved by the Board of Directors at its meeting held on May 30, 2026. The quarterly results have 
been reviewed whereas the yearly results have been audited by the Statutory Auditors of the company. 

3. In line with Ind AS - 108 operating segments and basis of the review of operations being done by the senior 
Management, the operations of the group fall under 2 segments: 
(a) Stainless Steel 
(b) Ceramic Division 
(C)Sodium Silicate divison 

4. EPS is not annualized for the quarter ended March 31, 2026, December 31, 2025 and March 31, 2025. 

S. Other Income includes: 

Particulars 

Written ¢ 
or· n Exchange Actuation n 

rter Ended ear Ended 
st Mar 31st Dec 3st Mar 31st Mar 31st Mar 

2026 2025 2025 2026 2025 

k. Rs, .. . 
.81 4.64 9.37 4.81 7.1 

4,94 6.33 2.39 11.27 2.96 

6 
brig th fialee 20226,t«di2t l 202,ti CorprydMartt«dL,6.0La27.qty hr of fowls 0«.c 
rig.tb. 6Jul 202t lo.«pi 4.re,l.le..cl.ti. .l of#tr.eel.yth Cg. 
h. iv.rip.id.h.e etlb.4360,270duritl pre.deb. 0,40,49,30. 

h tee440.4.t. oft it 

hoof of 
fee Allocated($ 4 U(($. f .ri if 

Ls) Lalo 
el Pree of land 70¢ 0¢ t • fl. 77$.34 1775.34 let ebl 

we tan +t.al 40 40241 ·-� ea.bl .......... _ .. � 00 $00 it4 le.le 
heated 28 24.31 Not Ee .=. Goral Ce tel 0 0.12 • iotA el 
Total 4312 06 

• 
ho.ado0rector oft6opt hr aethoptor29,22%40reproved tsdvi of.hotter4ofew. 46 
.cf.pd%it10.ts.of fee4..fly.de.0ct04vi04.w4...di.400040.for44.4 of 
f .lo/the frothed4ob.. co.cl.A£n$rs.loot.d4 
4.re feet4-i049.et.effete6wive 

Mahe.sh M. Cha 
whole-tire-Dir 
DIN - 00153615 »w 1¢/ n ) 

• i] <JS 
wepAsl ' 
N.-123825l 

,a 

lee Ahmed.d 
bate: My 30t, 2026 



, 

Un.dot Ltd 
colt4$ttot oft fl for th yr.de i,2026 - 44lnikh 

eticul or th« few thy..r 
do ft 0do 

31, 2026 Mech, 
202$ 

• csn now tori etie 
L.of bf or r 1,061.76 609.62 

•Adjutant for t 
Depree.toed.notes.on Kph 411.69 374.61 
[np.ant Loi . . 
Ate watt of 385.24 
fie cot 604.49 2$7.8 
(Pott)4Lo 0n. o foe4At (1.68) (1.$) 
$.re (econ/L froen Ptrrship fem (it) 3.26 (1.48) 
tetrst income (69.42 (6$.00) 
Proto foe+Debts revs . . 
Proo foe Gtut . 1$.70 
tut Pd . . 
Proton for doubtu debts . (29.13) 
Divided Rcv . (0.20) 
8le written Off 19.66 . 
Proviso for C.petal dace 1.29 .3$ 
LA.ably written b.e (34.81) (37.139) 
oeiga£egg fluctuio G (11.27 (2.97 

0prating po.fit b.for wed cit.d ch (42 1,984.97 1,06.90 
.Adjustment foe weel.g capt ch.g 
Drears(le@re)i fr d otr rev.bls (3,924.42 1,212.44 
(0cre.as)/Irene.rs ii Traded other pry.bl (459.91) (144.30) 
Dre.rs /(tgre.rs i few.tor¥ (1,266.89) (1,710.97) 
Ch 4.di ori (3,666.25) 864.07 
9atrordiry #tr . zzzz: (226.24 (32.98) . . 
Net Ch rt4free ti orat ctivi.ti A 3.892.49 831.09 

Ch low fro irev.ti.gtiviti 
Purchase of foxed assets (including capital daces) (it of cwt trt (852.52 (590.78) 
Proceeds fromns.al of feeds.sets 87.48 8.77 
$hare ioen (loss) fron partnership fr . (3.26) 
(Purchase}/Proceeds ofnocurrent invests(it) . . 
(Purchase)/Proceeds oturret invests (et) . 001 
Proceeds fromn Los Av.aces (it) (2.4) (24.63 
Interest recerve 69.42 68.26 
Dividend Received 0.00 0.20 

itch ertedron die le.tie ctiviti 723.10 41.43 

Ch flow fro fin«cir9activities 
Issuance oCapital 3,378.40 
Proceeds fromn long term borrowings net 1,953.83 592.01 
Proceeds froon sort tern borrows,et (75.89) (232.03) 
i.ace Cost 460449 (643.40 
itch eefroe uedifi. ctivitis C 46$i.gs 283.42 

Net in.er./(decree)in ch civet [A8] 36.26 6.24 

Ch c.ah.equiv.tat th b9ion0goth 30.90 24.67 

h4 ch qulvtat th.end of th yr 67.46 30.9 

Not 
Component0ch eh@ivhn 

sh on hand 7.38 15.71 
Cheques on had . 
Baa%es with bani$ 

In Current accounts 59.78 15.19 
Tot 67.16 30.90 
)Cashandcash equrat notrv.al.bl foe innate us . 
clammed dividend account . 
Total . 
Cash cashe rant$$ dote$ A4 67.16 30.90 

.fhebvet%to sttnt ha been prepared under th idietrothed"s4st but i th Ind% Acuntg 
Standard+Stant of Cash Floes, 

• 

' 

Place:hear bad 
Date:May 0th, 2026 0I- 001$361$ 



Company Name - Unison Metals Limited 
Registered office - Vatva, Ahmedabad 

Website - www.unisongroup.net, 
Email: unisonmetals@gmail.com - ,Telephone +91-07925841512 

CIN No. - L52100GJ1990PLC013964 
SEGMENT REPORTING RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 

(# in Lich. 

" Qrter Ended Yer Ended 
T 

No Particular 
. rt ch it December 31st Mar ch lat March 314t March .... 2025 2025 21026 2025 - 

Reviewed Reviewed aviwd Audited Audited 

1 Segment #event (Reven fron Operation.) 

Stainless Steel 7,079.97 14,631.25 15,541.34 42,931.12 26,663.24 

eraic 129.47 217.89 165.04 754.99 938.16 
Sodium Site 1,640.62 1,550.61 1,077.73 6,179.53 6,038.24 

Sub Total 6,850.05 16,399.76 16,784.11 49,86$.64 33,639.64 

Less 
Inter Segment - - - - - 

Totl Revenue 8.850.05 16,399.76 16.784.11 49,86$.64 33,639.64 

2 Segment Result 
Stainless Steel 322.69 404,71 904.07 2,024.05 1,010.63 
Ceramic -116.68 116.00 1.28 11.22 64.97 
Sodium Silicate 122.66 119.27 917.85 524.72 916.67 . 

Sub Total 328.67 639.98 1,823.20 2,559.98 1,992.27 
Less: 

Unallocated Finance Cost 127.06 152.58 1,216.31 604.19 -648.61 
Unallocated Employee Benefit Exps -30.77 186.35 -843,79 506.72 -551.02 

Unallocated Depreciation -13.93 23.72 -130.96 31.03 -56.26 
unallocated Other Expenses 266.59 -322.55 -538.40 523.25 -302.17 

Add: - 
Unallocated Income 109.99 17.95 26.42 166.97 110.13 

Total Profit Before Tan¥ $9.71 617.82 4.$79.08 1.061.76 3.660.46 

3 Segment Asset 

Stainless Steel 12,998.62 15,466.02 11,677.20 12,998.62 11,677.20 

ceramic 3,379.65 3,330.04 3,020.30 3,379.65 3,020.30 

Sodium Silicate 2,821.44 2,510.34 2,016.30 2,821.44 2,016.30 

Unallocable Assets 4.960.S4 2.112.64 2763.73 4.960.54 2.763.73 

Total Assets 24,160.25 23,419.04 19,477.54 24.160.25 19.477.$4 

4 Segment Liablities 

stainless Steel 3,737.31 4,001.$2 6,589.92 3,737.31 6,589.92 

Ceramic 20.50 42.61 47.81 20.50 47.81 

Sodium Silicate 217.98 42.81 298.46 217.98 298.46 

Unallocable Lablites 12.248.87 1Lg.gg 8.711.67 12,248.87 8.711.67 
Total Liablities 16.224.66 15.975.52 15.647.86 16.224.66 15.647.86 

4 

Place Ahmedabad 
bate: 30/05/2026 ME/ABAD ' 

-vs2swyJ 
;:,- __ _., .... ..­ 
oleo9 



CA 
IND IA 

Purushottam Khandelwal & Co. 
Chartered Accountants 

Independent Auditors' Report 

To the Members of 

Unison Metals Limited 

Report on the Audit of the Consolidated financial statements 

Qualified Opinion 

We have audited the consolidated financial statements of The Unison Metals Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company 
and its subsidiaries together referred to as "the Group"), its associates and its joint ventures, 
which comprise the consolidated balance sheet as at March 31, 2026, and the consolidated 
statement of profit and loss {including other comprehensive income), consolidated statement 
ot changes in equity and consolidated statement of cash flows for the year then ended, and 
notes to the consolidated financial statements, including material accounting policies and 
other explanatory information (hereinafter referred to as "the consolidated financial 
statements"). 

In our opinion and to the best of our information and according to the explanations given to 
us, except for the possible effects of the matters described in the 'Basis for Qualified opinion' 
section of report, the aforesaid consolidated financial statements give the information 
required by the Companies Act, 2013 ("Act") in the manner so required and give a true and 
fair view in conformity with the accounting principles generally accepted in India, of the 
consolidated state of affairs of the Group, its associates and joint ventures as at March 31, 
2026, of its consolidated profit and other comprehensive income, consolidated changes in 
equity and consolidated cash flows for the year then ended. 

Basis for Opinion 

The Group's investment in the Chandanpant Enterprise (the "Associate"), an associate 
accounted for by the equity method, is carried at Rs. 198.89 Lacs on the consolidated balance 
sheet as at March 31, 2026, and the Company's share of the Associate's net loss Of R5. 3.26 
Lacs is included in the Company's income for the year then ended. The Associate has an 
investment in a foreign entity which is carried at Rs. 198.89 Lacs in its accounts as at March 
31, 2026. We were unable to obtain sufficient appropriate audit evidence about the fair value 
of Associate's investment in the foreign entity as at March 31, 2026 because of unavailability 
of its financial information. Consequently, we were unable to determine whether any fair 
value adjustments to the carrying amount of the foreign entity were necessary. 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in Auditor's Responsibilities paragraph (a) of Auditor's 
Responsibilities section below. We are independent ot the Company in accordance with the 
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Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together 
with the ethical requirements that are relevant to our audit of the Consolidated financial 
results for the year ended March 31, 2026 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by 
us, is sufficient and appropriate to provide a basis for our audit opinion except for matter 
described under basis of qualified opinion. 

Key Audit Matter 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the consolidated financial statements of the current period. These 
matters were addressed in the context of our audit of the consolidated financial statements 
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 
these matters. 

The Key Audit Matter 'How the matter was addressed in our audit 
Revenue Recognition - Refer Note 19 of the Consolidated Ind AS Financial Statements. 
Revenue is recognised when significant risk 
and rewards of ownership of the products 
have passed to customers and it is measured 
at the fair value of the consideration 
received or receivable, net of returns and 
allowances, trade discounts and volume 
rebates. 

Owing to the variety of products, markets, 
product specifications, credit terms, delivery 
terms and other terms of supply, discounts 
and volume related concessions, the 
product pricing, recognition and 
measurement of revenue involves a 
significant amount of management 
judgement and estimation. 

Theretore, there is a risk ot revenue being 
misstated as a result of faulty judgements or 
estimations. There is also a risk of revenue 
being overstated due to fraud resulting from 
the pressure on management to achieve 
performance targets at the reporting date. 

Our audit procedures included: 
• Assessing the appropriateness of the 

revenue recognition accounting 
policies, by comparing with 
applicable accounting standards. 

• Performing substantive testing 
(including year- end cut-oft testing) 
by selecting samples of revenue 
transactions recorded during the 
year (and before and after the 
financial year end) by verifying the 
underlying documents, which 
included sales invoices/contracts 
and shipping documents. 

Comparing the historical Salos Price 
to current trends. We also 
considered the historical accuracy of 
the Company's estimates in previous 
years. 

Seeking management explanations 
and justifications in specific cases 
and examining and evaluating them 
with available documentary 
evidences wherever considered 
necessary 



• Evaluating the adequacy of the 
Company's disclosures in 

Evaluating the rationale and 
supporting documentation decision 
to classify these assets as held for 
management's for sale despite the 
absence of potential buyers within 
one year and assessing whether the 
decision was well-founded, 
considering factors such as market 
conditions, historical sales data, and 

• 

respect of revenue. -------�--- Suspension of manufacturing operations of Cold Rolled Patta-Patti Plant - Refer Note 2.3 
of the Consolidated Ind AS Financial Statements. 
Our audit of the Financial Statements for the Our audit procedures included: 
year ending 31st March, 2026 included the 
evaluation of the Accounting Treatment and 
disclosure of assets classified as "Held for 
Sale", which have not been sold within one 
vear from the classification date. The assets 
in question have not been sold within the 
expected timetrame due to limited 
availability of buyers in the market, primarily 
attributed to the high value and specialized 
nature of the assets. 

Our audit procedures revealed that 
management's decision to classify the assets 
as held for sale, even though 
a sale within one year was not feasible due 
to limited availability of buyers, was 
pported by appropriate justifications. Ihe 

market conditions and specialized nature ot 
the assets were consistent challenges 
encountered in attracting potential buyers. 

We confirmed that the fair value 
determination was appropriately 
conducted, taking into account the unique 
circumstances surrounding the assets. 
Additionally, the related disclosures were 
found to be in and transparent 
comprehensive communicating the reasons 
for the delayed sale and the potential 
impact on the entity's operations. 

expert opinions. 
xamining whether management 
conducted market research to 
identity potential buyers and to 
assess the feasibility of sale within 
the designated timeframe as wel 
as determining the credibility of the 
reasons provided for the lack ol 
available buyers. 
Reviewing the methodologies 
employed by management to 
determine the fair value less costs to 
sell relevant to the specialized 
nature of the assets and limited 
buyer availability and verified the 
inputs used in the valuation process 
and their alignment with market 
data and expert opinions. 

• Assessing whether the ale is 
anticipated to qualify tor recognition 
as a completed sale within the 
stipulated time frame provided in 
Ind AS 

• Evaluating whether the assets 
classified as held for sale are 
measured at lower of its carrying 
amount or fair value less costs to sell 
and whether further impairment loss 
to be provided or not 1n accordancej 
with Ind AS-36 Im»airment of Assets. 



Reviewing the disclosures in the[ 
financial statements related to the[ 
classification of assets as held for 
sale and not sold within one year an 
evaluating the reasons for the delay 
in sale, potential impact on the 
entity's operations, and the 
uncertainties surrounding the timing 
of sale are accurately and adequately 
communicated to users of the 
financial statements. 
Evaluating whether the audit 
procedures applied provides a 
reasonable level assurance on the 
accounting treatment and disclosure 
of these assets as "Held for Sale", 
despite the extended timeframe, are 
in accordance with the applicable 

• 

framework financial 
specifically IND AS. 

reporting 
J 

Other Information 

The Company's Management and Board ot Directors are responsible for the other 
information. The other information comprises the information included in the Company's 
annual report, but does not include the financial statements and auditor's reports thereon. 

Our opinion on the consolidated financial statements does not cover the other information 
and we do not express any form of assurance conclusion thereon 

In connection with our audit of the consolidated financial statements, our responsibility is to 
read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the consolidated financial statements or our knowledge obtaine 
in the audit or otherwise appears to be materially misstated. It, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard 

Management's and Board of Directors' Responsibilities for the consolidated financial 
statements 

The Company's Management and Board of Directors are responsible for the matters stated 
in Section 134(5) of the Act with respect to the preparation of these consolidated financial 
statements that give a true and fair view of the state of affairs, profit/ loss and other 
comprehensive income, changes in equity and cash flows of the Company in accordance with 
the accounting principles generally accepted in India, including the Indian Accounting 
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 



safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. In preparing 
the consolidated financial statements, the Management and Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the consolidated financial statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with S/As will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material it, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial statements 

As part of an audit in accordance with 5As, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. Tho risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control 
Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board of 
Directors. 



Conclude on the appropriateness of the Management and Board of Directors use of 
the going concern basis of accounting in preparation of consolidated financial 
statements and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial 
statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the consolidated financial statements 
of the current period and are therefore the key audit matters. We describe these matters in 
our auditor's report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably 
be expected to outweigh the public interest benefits of such communication. 

Report on other Legal and Regulatory Requirements 

1. As required by the Companies (Auditors' Report) Order, 2020 ("the Order") issued by 
the Central Government of India in terms of Section 143(11) of the Act, we give in the 
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, 
to the extent applicable 

2. A. As required by Section 143(3) of the Act, we report that 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit of 
the aforesaid consolidated financial statements. 

b) In our opinion, proper books of account as required by law relating to preparation 
of the aforesaid consolidated financial statements have been kept so far as it 
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appears from our examination of those books and reports of the other auditors 
except for the matter stated in the paragraph 28(f) below on reporting under Rule 
11(g) of the Companies (Audit and Auditors) Rules, 2014 

c) The consolidated balance sheet, the consolidated statement of profit and loss 
(including other comprehensive income), the consolidated statement of changes 
in equity and the consolidated statement of cash flows dealt with by this Report 
are in agreement with the books of account. 

d) In our opinion, the aforesaid consolidated financial statements comply with the 
Ind AS specified under Section 133 ot the Act 

e) On the basis of the written representations received from the directors of Holding 
Company as on May 02, 2026 taken on record by the Board of Directors, none of 
the directors of the Group Companies is disqualified as on March 31, 2026 from 
being appointed as a director in terms of Section 164(2) of the Act. 

f) The modification relating to the maintenance ot accounts and other matters 
connected therewith are as stated in the paragraph 2A(b) above on reporting 
under Section 143(3)(b) and paragraph 28() below on reporting under Rule 11\g) 
of the Companies (Audit and Auditors) Rules, 2014. 

g) With respect to the adequacy of the internal financial controls with reference to 
financial statements of the Holding Company and its subsidiary companies, 
associate companies and joint venture companies incorporated in India and the 
operating effectiveness of such controls, reter to our separate Report in "Annexre 
8" 

B. With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of the reports of the other auditors on separate 
financial statements of the subsidiaries, associates and joint ventures, as noted in the 
"Other Matters" paragraph: 
a. The consolidated financial statements disclose the impact of pending litigations 

as at March 31, 2026 on the consolidated financial position of the Group, its 
associates and joint ventures. 

b. The Group, its associates and joint ventures did not have any material foreseeable 
losses on longterm contracts including derivative contracts during the year enced 
March 31, 2026. 

c. There has been no delay in transferring amounts to the Investor Education and 
Protection Fund by the Holding Company or its subsidiary companies, associate 
companies and joint venture companies incorporated in India during the year 
ended March 31, 2026. 

d. (i) The respective management of the Holding Company and its subsidiary 
companies, associate companies and joint venture companies incorporate in 
India whose financial statements have been audited under the Act have 

represented to us and to the best of their knowledge and beliet, no funds have 
been advanced or loaned or invested (either from borrowed funds or share 



premium or any other sources or kind of funds) by the Holding Company or any 
of such subsidiary companies, associate companies and joint venture companies 
to or in any other person(s) or entity(ies), including foreign entities 
("Intermediaries"), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the 
Holding Company or any of such subsidiary companies, associate companies and 
joint venture companies ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries. 
(ii) The respective management of the Holding Company and its subsidiary 
companies, associate companies and joint venture companies incorporated in 
India whose financial statements have been audited under the Act have 
represented to us and to the best of their knowledge and belief, no funds have 
been received by the Holding Company or any of such subsidiary companies, 
associate companies and joint venture companies from any person(s) or 
entity(ies), including foreign entities ("Funding Parties"), with the understanding 
whether recorded in writing or otherwise, that the Holding Company or any of 
such subsidiary companies, associate companies and joint venture companies 
shall directly or indirectly, lend or invest in other persons or entities identified in 
any manner whatsoever by or on behalf of the Funding Parties ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries. 
(iii) Based on the audit procedures that have been considered reasonable anc 
appropriate in the circumstances performed by us, nothing has come to our or 
other auditors notice that has caused us to believe that the representations undet 
sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above, contain 
any material misstatement 

e. None of the group companies has declared and paid any dividend during the year 
under review 

f Based on our examination which included test checks, the Holding Company and 
its subsidiary company has used accounting software for maintaining its books oft 
account which has a feature of recording audit trail (edit log) facility and the same 
has operated throughout the year for all relevant transactions recorded in the 
respective software. Further, where audit trail (edit log) facility was enabled and 
operated throughout the year for the accounting software, we did not come 
across any instance of the audit trail feature being tampered with 



C. With respect to the matter to be included in the Auditors' Report under Section 
197(16) of the Act: 
In our opinion and according to the information and explanations given to us, the 
remuneration paid by the Company to its directors during the current year is in 
accordance with the provisions ot Section 197 of the Act. The remuneration paid to 
any director is not in excess of the limit laid down under Section 197 of the Act, The 
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) 
of the Act which are required to be commented upon by us. 

For Purushottam Khandelwal and Co 
Chartered Accountants 

FRN: 0123825W 

/%e­ 
Place: Ahmedabad 
Date: May 30, 2026 

CA Mahendrasingh S Rao 
Partner 

Membership No: 154239 
UDIN: 26154239F8GMMJ3909 



Annexure A 

To the Independent Auditors' Report on the consolidated financial statements of Unison 
Metals Limited for the year ended March 31, 2026. 

(Referred to in paragraph 1 under 'Report on Other tegal and Regulatory Requirements 
section of our report of even date) 

In our opinion and according to the information and explanations given to us, following 
companies incorporated in India and included in the consolidated financial statements, have 
unfavourable remarks, qualification or adverse remarks given by the respective auditors in 
their reports under the Companies (Auditor's Report) Order, 2020 (CARO): 

Name of the 
Entities 
Chandanpant 
Private Limited 

CIN ]Relationship 

0289996G12018P1€102117'Subsidiary 

Adverse 
Remark 
(ii)(b) 

Place; Ahmedabad 
Date May 30, 2026 

For Purushottam Khandelwal and Co 
Chartered Accountants 

FRN. 0123825¥ 

/ls 
CA Mahendrasingh S Rao 

Partner 
Membership N6: 154239 

UDIN: 26154239F8GMMJ3989 



Annexure B 

To the Independent Auditors' Report on the consolidated financial statements of Unison 
Metals Limited for the year ended March 31, 2026 

Report on the Internal Financial Controls with Reference to the Aforesaid Consolidated 
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act (Referred to 
in Paragraph 2(A)(g) under 'Report on other Legal and Regulatory Requirements' Section of 
our Report of Even Date) 

Opinion 

In conjunction with our audit of the consolidated financial statements of Unison Metals 
Limited (hereinafter referred to as "the Holding Company") as ot and tor the year ended 
March 31, 2026, we have audited the internal financial controls with reference to financial 
statements of the Holding Company and such companies incorporated in India under the Act 
which are its subsidiary companies, its associate companies and joint venture companies, as 
of that date. 

In our opinion and based on the consideration of reports the Holding Company and such 
companies incorporated in India which are its subsidiary companies, its associate companies 
and joint venture companies, have, in all material respects, adequate internal financial 
controls with reference to financial statements and such internal financial controls were 
operating effectively as at March 31, 2026, based on the internal financial controls with 
reference to financial statements criteria established by such companies considering the 
essential components of such internal controls stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute ot Chartered 
Accountants of India (the "Guidance Note"). 

Management's and Board of Directors' Responsibilities for Internal Financial Controls 

The respective Company's Management and the Board of Directors are responsible tor 
establishing and maintaining internal financial controls based on the internal financial 
controls with reference to financial statements criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note. Ihese 
responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating ettectively tor ensuring the orderly and efficient 
conduct of its business, including adherence to company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information, as 
required under the Act 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with 
reference to financial statements based on our audit. We conducted our audit in accordance 
with the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of 
the Act, to the extent applicable to an audit of internal financial controls with reference to 



financial statements. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls with reference to financial statements were 
established and maintained and if such controls operated effectively in all material respects. 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls with reference to financial statements and their operating 
effectiveness. Our audit of internal financial controls with reference to financial statements 
included obtaining an understanding of internal financial controls with reference to financial 
statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of the risks 
of material misstatement of the consolidated financial statements, whether due to fraud or 
error We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financial controls wth 
reference to financial statements 

Meaning of Internal Financial Controls with Reference to Financial Statements 

A company's internal financial controls with reference to financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements tor external purposes in accordance with generally 
accepted accounting principles. A company's internal financial controls with reference to 
financial statements include those policies and procedures that (1) pertain to the 
maintenance ot records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; () provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures 
of the company are being made only in accordance with authorisations of management and 
directors of the company; and (3) provide reasonable assurance regarding prevention or 
timely detection of unauthorised acquisition, use, or disposition of the company's assets that 
could have a material ettect on the financial statement5. 



• 

Inherent Limitations of internal Financial Controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial 
statements, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls with reference to financial 
statements to future periods are subject to the risk that the internal financial controls with 
reference to financial statements may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

For Purushottam Khandelwal and Co 
Chartered Accountants 

FRN: 0123825W 

{/to- 
Place: Ahmodabad 
Date: May 30, 2026 

CA Mahendrasingh S Rao 
Partner 

Momborship No: 154239 
UDIN: 26154239F 8GMMJ3989 
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0.20 47.A4 
89.57 44,74 

653.37 
3,844.9.3 2833.94 

4 549.95 3,684.90 

30.73 3113 
7,208.33 6,981.33 

123.02 1,535.19 
246.08 502.77 

4377 40.59 
208,13 42.05 

12,379.72 12817.95 

24.087.03 19411.75 

Ky9-·g e �ci � 
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a» st March 

TOTAL EUITY AND LIABILITIES 

EQUITY AND LIABILITIES 
Equity 
(a} Equity Share capital 
(b) Other Ea¥ 
Equity attributable to Parent 
Nat-Controlling Interest 
Total Equity 

Noncrrent liabilities 
(a) financial Labilites 

(} Borrow.gs 
(ii Trade payables 
(in) Other fiangel hihities 

(b}Provisions 
(e Deferred tax liabilities 
(d Other non-current liabilities 
Total Nor-Current Liability 

Current liabilities 
ta}nan&iol Lab ties 

t)Borrow gs 
i} Trade pevables 

Tota. outstanding dues of 
a) Muro enterprises and Small rterprses 
b)Others 

(iii Other financial lib pities 
tb} Other current liabilities 
(e)rovwsors 
(d) Current Tax Lattes 
Total Current Liability 

TOTAL ASS£TS 

Assets feted tor Sale 

Particulate 

unison Metals Li4fed 
Registered office Vatva, Awada 

Website www.unog,et, 
Email; unisonmetals@gmail.com + Telephone 4 08I 

CIN No. - LS210061190+1€01 164 

ion-current assets (a Proberty, et and Equipment 
(b) Capital wor--in-progress 
(e) financial Assets 
(lrvestrrents 

(ii} Tr&e receivables 
(ii) Loans 
(iv) Others (to be specified) 
() Deftered ax Assets 
(e) Non current Tax Asset 
(/) other non current assets 
Total Nor-Current Assets 
Current assets 
fa} Inventories 
(h} Financial Assets 

(i) Investrents 
a} rde Reeiv able 

]Lash ad cash equivalents 
[iv)Bak balances other than phi} above 
(vLoans 
vw)others (to be speife) 

(c}Current Tax sets 
(d) Other turrent assets 
Total Current Assets 

ASSETS 



Unison Metals Limited 
Registered office Vatva, Ahmedabad 

website www.unisongroup.net, 
frat: unisonmetalsgmait.com - ,Telephone - +91-07925841512 

CIN No. - LS210061990PLC013964 

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 

r - 
rt«rinded Yer Ended 

31st Mar 2026 3st Dec 2025 31st Mar 2025 31st Mar 2026 31st Mr 2025 --- articular 

" ' ltd United Audit.d • 
Revenue from operations 8.850.06 16,399.75 12,160.44 49,865.64 1,525.24 
Other income 109.99 17.96 50.67 166.97 102.22 
Total Income 8,960.05 16,417.71 12.211.11 $0,032.61 31,627.46 

Expense 

Cost of materials consumed 7444.4 14,528.94 9,488.91 43,257.36 23,225.51 
Purchase of Stock in rde (17.85 40.93 360.61 53.03 1,553.41 
Changes in inventories of fished g00ds, Stole-in -Tade (273.87) (568.90) 381.48 (1,206.41) 394.01 
and w0le-pr09re$$ 
mpi@vde benefits expense 72.30 236.65 227.47 753.19 743.21 
ace costs 127.11 152.65 155.65 604.49 643.39 

Depreciation an a0h0rbiion xpOs 99.55 104.77 93.49 411.69 374.61 
looarent on Tanqible Assets - - - - 
Other expenses 1,418.97 1,304.83 1,189.77 5,097.50 4,083.71 

Total expenses 8,870.35 15,799.87 11,897.39 48,970.85 31,017.84 

Profit/(loss) before exceptional itens and toe 89.70 617.84 313.72 1,061.76 609.62 

ceotiont terns . . . . . . 
Profit/(loss) before tar 89.70 617.84 313.72 1,061.76 609.62 

ax eon 20.17 187.83 89.30 334.97 167.37 
Current tax 25.87 201.02 (2.70 330.93 104.30 
Prior period tax $7.91 . (0.00 57.91 0.39 
Deferred tax (63.60 (13.18 92.00 (53.87 62.68 

Profit (Loss} for the period from continuing operations 69.$3 430.00 224.42 726.79 442.25 

Share profit / (loss) of associates 3.26 . 3.26 3.26 3.26 

profit/(loss) from discontinued operations . . . . . 
Tax expense of discontinued operations . . . . 
Profit/(loss) from Discontinued operations (after tao) . . . . . 
Profit/(loss) for the period 72.79 430.00 227.68 730.05 445.1 

Other Conrehnglv [eon (10.13) 2.08 (7.44) (3.86) (4.98) 
Items that wit not be reclassified to profit or loss (Net off (10.13) 2.08 (7.44) (3.86 (4.98) 
tax) 
Items that will be reclassified to profit or loss (iet of tax) . . . . . 

fetal Comprehensive Income for the period 62.67 432.09 220.25 726.19 440.53 

paid-up equity share capital (Face Vale of the Share Rs. 1/ 2,962.23 2,962.23 1,602.10 2,962.23 1,602.10 
each 

Earnings per equity share (for continuing operation}: 

Basic 0.02 0.15 0.14 0.25 0.28 
Diluted 0.02 0.15 0.14 0.25 0.28 

farmings per equity share (for discontinued 
operation); 
Basic . . . . 
Diluted . . . . . 
awnings per equlty share (for continuing 8 
discontinued ooeration ; 
Basic 0.02 0.15 0.14 0.25 0.28 
Diluted 0.02 015 .14 0.25 . -· 

t 



tot; 
1. This statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed 
under Section 133 of the Companies Act, 2013 Accounting Standards Rules, 2015 (as amended), The statutory 
auditors of the company have carried out limited review of the financial results for the quarter and year ended 
March 31, 2026. 

2. These results have been recommended for adoption by the Audit Committee in its meeting held on May 30, 
2026, and approved by the Board of Directors at its meeting held on May 30, 2026. The quarterly results have 
been reviewed whereas the yearly results have been audited by the Statutory Auditors of the company. 

3. In line with Ind AS - 108 operating segments and basis of the review of operations being done by the senior 
Management, the operations of the group fall under 2 segments: 
(a) Stainless Steel 
(b) Ceramic Division 
(C)Sodium Silicate divison 

4. EPS is not annualized for the quarter ended March 31, 2026, December 31, 2025 and March 31, 2025. 

S. Other Income includes: 

Particulars 

Written ¢ 
or· n Exchange Actuation n 

rter Ended ear Ended 
st Mar 31st Dec 3st Mar 31st Mar 31st Mar 

2026 2025 2025 2026 2025 

k. Rs, .. . 
.81 4.64 9.37 4.81 7.1 

4,94 6.33 2.39 11.27 2.96 

6 
brig th fialee 20226,t«di2t l 202,ti CorprydMartt«dL,6.0La27.qty hr of fowls 0«.c 
rig.tb. 6Jul 202t lo.«pi 4.re,l.le..cl.ti. .l of#tr.eel.yth Cg. 
h. iv.rip.id.h.e etlb.4360,270duritl pre.deb. 0,40,49,30. 

h tee440.4.t. oft it 

hoof of 
fee Allocated($ 4 U(($. f .ri if 

Ls) Lalo 
el Pree of land 70¢ 0¢ t • fl. 77$.34 1775.34 let ebl 

we tan +t.al 40 40241 ·-� ea.bl .......... _ .. � 00 $00 it4 le.le 
heated 28 24.31 Not Ee .=. Goral Ce tel 0 0.12 • iotA el 
Total 4312 06 

• 
ho.ado0rector oft6opt hr aethoptor29,22%40reproved tsdvi of.hotter4ofew. 46 
.cf.pd%it10.ts.of fee4..fly.de.0ct04vi04.w4...di.400040.for44.4 of 
f .lo/the frothed4ob.. co.cl.A£n$rs.loot.d4 
4.re feet4-i049.et.effete6wive 
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DIN - 00153615 »w 1¢/ n ) 

• i] <JS 
wepAsl ' 
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, 

Un.dot Ltd 
colt4$ttot oft fl for th yr.de i,2026 - 44lnikh 

eticul or th« few thy..r 
do ft 0do 

31, 2026 Mech, 
202$ 

• csn now tori etie 
L.of bf or r 1,061.76 609.62 

•Adjutant for t 
Depree.toed.notes.on Kph 411.69 374.61 
[np.ant Loi . . 
Ate watt of 385.24 
fie cot 604.49 2$7.8 
(Pott)4Lo 0n. o foe4At (1.68) (1.$) 
$.re (econ/L froen Ptrrship fem (it) 3.26 (1.48) 
tetrst income (69.42 (6$.00) 
Proto foe+Debts revs . . 
Proo foe Gtut . 1$.70 
tut Pd . . 
Proton for doubtu debts . (29.13) 
Divided Rcv . (0.20) 
8le written Off 19.66 . 
Proviso for C.petal dace 1.29 .3$ 
LA.ably written b.e (34.81) (37.139) 
oeiga£egg fluctuio G (11.27 (2.97 

0prating po.fit b.for wed cit.d ch (42 1,984.97 1,06.90 
.Adjustment foe weel.g capt ch.g 
Drears(le@re)i fr d otr rev.bls (3,924.42 1,212.44 
(0cre.as)/Irene.rs ii Traded other pry.bl (459.91) (144.30) 
Dre.rs /(tgre.rs i few.tor¥ (1,266.89) (1,710.97) 
Ch 4.di ori (3,666.25) 864.07 
9atrordiry #tr . zzzz: (226.24 (32.98) . . 
Net Ch rt4free ti orat ctivi.ti A 3.892.49 831.09 

Ch low fro irev.ti.gtiviti 
Purchase of foxed assets (including capital daces) (it of cwt trt (852.52 (590.78) 
Proceeds fromns.al of feeds.sets 87.48 8.77 
$hare ioen (loss) fron partnership fr . (3.26) 
(Purchase}/Proceeds ofnocurrent invests(it) . . 
(Purchase)/Proceeds oturret invests (et) . 001 
Proceeds fromn Los Av.aces (it) (2.4) (24.63 
Interest recerve 69.42 68.26 
Dividend Received 0.00 0.20 

itch ertedron die le.tie ctiviti 723.10 41.43 

Ch flow fro fin«cir9activities 
Issuance oCapital 3,378.40 
Proceeds fromn long term borrowings net 1,953.83 592.01 
Proceeds froon sort tern borrows,et (75.89) (232.03) 
i.ace Cost 460449 (643.40 
itch eefroe uedifi. ctivitis C 46$i.gs 283.42 

Net in.er./(decree)in ch civet [A8] 36.26 6.24 

Ch c.ah.equiv.tat th b9ion0goth 30.90 24.67 

h4 ch qulvtat th.end of th yr 67.46 30.9 

Not 
Component0ch eh@ivhn 

sh on hand 7.38 15.71 
Cheques on had . 
Baa%es with bani$ 

In Current accounts 59.78 15.19 
Tot 67.16 30.90 
)Cashandcash equrat notrv.al.bl foe innate us . 
clammed dividend account . 
Total . 
Cash cashe rant$$ dote$ A4 67.16 30.90 

.fhebvet%to sttnt ha been prepared under th idietrothed"s4st but i th Ind% Acuntg 
Standard+Stant of Cash Floes, 

• 

' 

Place:hear bad 
Date:May 0th, 2026 0I- 001$361$ 



Company Name - Unison Metals Limited 
Registered office - Vatva, Ahmedabad 

Website - www.unisongroup.net, 
Email: unisonmetals@gmail.com - ,Telephone +91-07925841512 

CIN No. - L52100GJ1990PLC013964 
SEGMENT REPORTING RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 

(# in Lich. 

" Qrter Ended Yer Ended 
T 

No Particular 
. rt ch it December 31st Mar ch lat March 314t March .... 2025 2025 21026 2025 - 

Reviewed Reviewed aviwd Audited Audited 

1 Segment #event (Reven fron Operation.) 

Stainless Steel 7,079.97 14,631.25 15,541.34 42,931.12 26,663.24 

eraic 129.47 217.89 165.04 754.99 938.16 
Sodium Site 1,640.62 1,550.61 1,077.73 6,179.53 6,038.24 

Sub Total 6,850.05 16,399.76 16,784.11 49,86$.64 33,639.64 

Less 
Inter Segment - - - - - 

Totl Revenue 8.850.05 16,399.76 16.784.11 49,86$.64 33,639.64 

2 Segment Result 
Stainless Steel 322.69 404,71 904.07 2,024.05 1,010.63 
Ceramic -116.68 116.00 1.28 11.22 64.97 
Sodium Silicate 122.66 119.27 917.85 524.72 916.67 . 

Sub Total 328.67 639.98 1,823.20 2,559.98 1,992.27 
Less: 

Unallocated Finance Cost 127.06 152.58 1,216.31 604.19 -648.61 
Unallocated Employee Benefit Exps -30.77 186.35 -843,79 506.72 -551.02 

Unallocated Depreciation -13.93 23.72 -130.96 31.03 -56.26 
unallocated Other Expenses 266.59 -322.55 -538.40 523.25 -302.17 

Add: - 
Unallocated Income 109.99 17.95 26.42 166.97 110.13 

Total Profit Before Tan¥ $9.71 617.82 4.$79.08 1.061.76 3.660.46 

3 Segment Asset 

Stainless Steel 12,998.62 15,466.02 11,677.20 12,998.62 11,677.20 

ceramic 3,379.65 3,330.04 3,020.30 3,379.65 3,020.30 

Sodium Silicate 2,821.44 2,510.34 2,016.30 2,821.44 2,016.30 

Unallocable Assets 4.960.S4 2.112.64 2763.73 4.960.54 2.763.73 

Total Assets 24,160.25 23,419.04 19,477.54 24.160.25 19.477.$4 

4 Segment Liablities 

stainless Steel 3,737.31 4,001.$2 6,589.92 3,737.31 6,589.92 

Ceramic 20.50 42.61 47.81 20.50 47.81 

Sodium Silicate 217.98 42.81 298.46 217.98 298.46 

Unallocable Lablites 12.248.87 1Lg.gg 8.711.67 12,248.87 8.711.67 
Total Liablities 16.224.66 15.975.52 15.647.86 16.224.66 15.647.86 

4 

Place Ahmedabad 
bate: 30/05/2026 ME/ABAD ' 
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ANNEXUKEI 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along- with 
Quarter and 'car Ended Financial Results- .(Consolidate) 

Statement on lmpaet of Qualifications for the Financial Quarter and Y'ear Ended March 31, 2026 
[As per Regulation 33 /52 of the SEll (ODR) (Amendment) Regulations. 20I6] 

I. 

SI. 
No 

Turnover 

Particulars 

----- 

Adjusted Figures 
(Reviewed figures after 

adjusting for 
qualifications) 

(Refer Point 
e(ii)) et 49,865.64] 49,865.64 

(Rs. In Lakhs) 

Reviewed Figures 
(as reported 

before adjusting 
for qualifications) 

2 Total Expenditure 48.970.8. 48,970.85 

1 

4. 

5. 

6. 

7 

8 

Net Profit/(Loss) 730.04l 730.04 
-- I-------'-'-'-, 

Earnings Per Share (Amount in Rs.) 0.25l 0.2° -----------+-------+-------- ·-..: 
Totat Assess l 24024, 2s.04l 
Total Liabilities 24,042.4. 24,042.44 

Net Worth 7,862.3 7,862.3 - ------------t---- Any other financial item(s) (as felt appropriate by the 
management) 

---- 
a. Details of Audit Qualification: The Group's investment in the Chandanpuni Enterprise (the " Associate") 
an associate accounted for by the equity method, is carried at Rs. 198.89 Lacs on the consolidated balance 
sheet as at March 31, 2026, and the Company's share of the Associate's net loss of Rs. 3.26 Lacs is includet 
in the Company's income for the year then ended. The Associate has an investment in a foreign entity whicl 
is carried at Rs. 198.89 Laes in its accounts as at March 31, 2026. We were unable to obtain sufficiem 
appropriate audit evidence about the fair value of Associate's investment in the foreign entity as at Marl 
31,2026 because of unavailability of its financial information. Consequently, we were unable to determi 
whether any fair value adjustments to the carrying amount of the foreign entity were necessary 
b. Type of Audit Qualification: Qualified Opinion 

e. Frequeney of qualification: Four Times in audited reports and three times in limited review reports of 
F.Y. 2025-2026 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:N.A -�-�------- - 
e. For Audit Qualification(s) where the impact is not quantified by the auditor. 

(i) Management's estimation on the npact ot audit qualification Not available 

(ii) It management s unable t estate th impuet, veasons tor the same. We Are unable to access the 
Audited Finan~al Statements fir the period ended 31tzrzu22 ot furl suity (Sirated in kK.wit) 
on time,in which the ssocate of Unison Mctals Limited has invested 



Due to limited human resources, especially following the impact of €OVID-19, the management of 
foreign entity is currently unable to provide audited financial results or provisional figures in a timely 
manner. Even after the receipt of signed financials of the foreign entity in last year, we had faced 
difficulties in translating financial statements from Arabic language to English language. The latest 
financial statements received by us in respect of the foreign entity is for the period ended 31/12/2021 
which were duly audited. Additionally, the Company does not have control over the foreign entity and 
consequently, the decisions cannot be enforced on the foreign entity by us. As a result, we are unable 
to determine the impact of this investment on the financial statements. Consequently, we are unable to 
ascertain the financial impact of the same on Consolidated Financial Statement of Unison Metals Ltd. 
Management on the view that they intended to sale such unit in short term, 

(ii) Auditors' Comments on (i) or (ii) above: We are unable to obtain appropriate and sufficient audit 
evidences pertaining to the fair value of the Associate's investment in the foreign entity due to reasons 
stated above (Refer point e (ii)). The effect of the same could be pervasive but not material with respect 
to the size of the Group. As a result, we have qualified our opinion on the consolidated financial 
statement of the group for the period ended 31/03/2026. 

In terms of our report of even date For and on behalf of the Board of Directors 

hole Time Director 

0° u O 
2 
t 

For, Purushotam Khandelwal & Co. 
Chartered Accountants 
FRN: 012J82SW 

g 
EDA8AD [g 

-123020w, 

' 66 
CA Mahendrasingh S Rao 
Partner 
Membership No. 154239 

Place: Ahmedabad 

Date: 30/05/2026 

Place: Ahmedabad 

Date: 30/05/2026 

kunal
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